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MoBuan. J[oOpsiii Beuep. JlaBaiiTe NMOTUXOHBKY pPAacCaXKWBAThCs, MOTOMY UYTO BpeMs YiKe
II0JICEABMOTO.

Crnacu6o u n06psiii Beuep. Ilepen Tem kak HayaTh Mpolecc, s Xouy 3a/1aTh HE OUEHb IPUATHBIN
JUIsl Hac, HO CTaHJApTHBIM Ul Halleld CTpaHbl Bonpoc. /leno B ToM, 4TO y Hac KyJa-To IIpomnal
CHUHXPOHHBIN NEepPEeBOAYUK, a APYrod MOSBUTCS TOJIBKO uepe3 monvaca. [loaromy st xoren Obl
CIIPOCHUTH Y PYCCKUX I'OCTEW: KTO HE YBEPEH B CBOEM IIOHMMAHUM AHIVIMICKOIO, KTO HE YBEPEH,
YTO MBI MOKEM TEPEUTH Ha aHTJIMHCKUI Kak paboumii s3bIk? OKel. Y Hac Takoe OOJIBIIMHCTBO
Jr0/Iel, KOTOPOE YBEPEHO B CBOEM MOHMMAHHMH, YTO MbI, MOKET OBITh, TOT/Ia TIOKA Ha Ioyyaca
nepeiieM Ha aHIVIMICKUM s3bIK. DTO BCe paBHO OyqyT Takue BCTYNUTENIbHbIE, BBOJHBIE
IPOLETYPHl, @ KaK TOJIBKO MbI UX 3aKOHYMM, HAJICIOCh, YK€ MOAOMAET, T0JKEH OyAeT nojoiTu
HEpeBOIYMK B CEMb YacOB, U TOIJa yXe OyJeT COBCEM BCE€ XOpOIIO. 3/1eCh €CTh MECTO €lle 3a
cTosioM. B mo0oM ciaydae Te, KTo omo3jai, — 3T0 UX IpoOJIeMbl, I03TOMY Te, KOMY yaoOHee 3a
CTOJIOM, IIOKAIYHCTa, IEPECAKUBANTECH.

Movchan. Thank you very much for coming for the roundtable, which is organized by the
British Embassy and the Carnegie Moscow Center and dedicated to the program which the
Carnegie Center works on, the program which does comparative research of resource-dependent
economies and is dedicated to development of recommendations for the resource-rich economies
in the field of their diversification and smoothing of the effects of the resource spell.

I would like to start with... Although it’s not the conventional roundtable we have every quarter,
and the quarterly roundtable will take place in late January, | would like to start with a round of
introductions so that we know each other, we understand who is who. And because we have a
very long agenda today, please be as concise as possible, as brief as possible, talking about
yourself; and then, when the microphone comes back to me, we’ll start the agenda. With that, I’ll
just pass it clockwise...

(Introductions)

And I’'m Andrey Movchan, as you may well be aware of. And hereby I would suggest that we
start, not waiting for the few people who are late, and | would ask the representative of Great
Britain and the British Embassy to say a couple of words as a greeting for the meeting.

Brenton. Well, ladies and gentlemen, it’s a great pleasure to welcome you to the British
Embassy. | have to say that maybe the next project we sponsor might have to be on traffic
management in Moscow, if the interpreter is coming only at seven. But this is something of a
departure for us. It’s an absolutely great pleasure to be supporting Carnegie, and this is the first, |
think, of the projects we’re doing on our bilateral program funds, which is, we hope,
empowering, enabling economic debate here. That’s something of a departure for us because,
when | was here before, in the 1990s, we spent a lot of work, a lot of time dealing with the
R-word, “reform.” And—well, I think, probably people have different views on this, but | came
away thinking that maybe us, other country, saying that this is how we thought that Russia might
want to organize its economy, wasn’t perhaps the most successful thing we ever did, for many
very good reasons. And | hope that by working in a different way we can encourage Russian
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economists to lead a debate which will help shape Russia’s future. And I don’t say that naively,
because I sometimes think that the problems in this country aren’t really economic, they’re
political, and that one of the challenges for anybody working on economics here is how to make
economic changes palatable to the political realities you have to work through, and that’s true
with any country.

But all I want to say is, “Thank you.” This is a really important, challenging topic; it won’t go
away, so it needs to be discussed and thought through. And please speak freely. I moxHo,
KOHCYHO, TOBOPUTH MMO-PYCCKH, IOTOMY YTO HC HAa0 CTCCHATLCA, €CJIM BaM JICTYC IT'OBOPUTDH I10-
PYCCKH, 37€Ch 3TO MEPOIPHATHE I POCCHHCKHUX dKOHOMHUCTOB. Say What you think, and also
think about ideas for other projects. Because we are open to future ideas, we’ll be looking for
bids in the next financial year, and we want to encourage innovative and creative work, which
will help create an economy here that works for everyone, your trading partners, but most
importantly, the people of Russia, to develop the prosperity which you deserve. Thank you.

Movchan. Thank you very much. And we’ll definitely think about the project on the Moscow
traffic, if you’re ready to sponsor one.

What do we plan to do today? Again, I have to mention that it’s different from the regular
roundtable we have on a quarterly basis, with no preset agenda. Today, the agenda is quite set,
and we push all the discussions back to the end of the meeting.

First, we’ll start with a brief discussion of the project itself, of the work we do. Then I will try to
explain what we’ve done already through the first months of the project, talking about the draft
of the first paper we prepared for your judgment. The whole purpose of the meeting is to present
the paper to you and to ask you to read this pile of sheets quite attentively and come back to us in
any form, whatever form is welcome, with your comments, your suggestions, your corrections,
your ideas. The paper is intentionally left without any conclusion or wrap-up. We wait for the
feedback to do the wrap-up, to do the final cut, final edition of the paper; then it will be printed
in Russian and published in English and distributed in much larger quantities.

And then, after that, we’ll have the second paper, which we’ll talk briefly about... The paper will
be dedicated not to the objective and very dry analysis of resource-related economies, but rather
to the analysis of the impressions and interpretations which people within the economies give to
the state of their economies, and the efforts done, and the results, and successes, and failures.
The paper would consist of the analysis of the interviews conducted with the different groups of
the stakeholders of three countries (Kazakhstan, Mexico, and Indonesia), three different
countries with different ways and different approaches towards the resource spell problems.
Today, the first part, the information about Kazakhstan interviews, will be presented by my
colleague Vita Spivak. The interviews with Mexico have been conducted already, but haven’t yet
been worked out and analyzed, so we are not ready to talk about them. The interviews in
Indonesia will be conducted in January, and we hope we will collect all of you at the table here,
or wherever, in a convenient place in Moscow, in about three months to present the next work in
full, as we do with the first work today.
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The third work would concern Russia. Sergey Yermolayev is working now as a head of this
direction, and the third paper would talk about how the resource spell evolved from the first
signs of the problem in the 50s of the twentieth century, how the resource spell was created, how
it was conducted, how Russia came to the... How the Soviet Union, actually, came to the
destruction in the late 80s, partially at least because of the resource spell consequences. And
then—about the new era and how Russia came back to the same position as it was right before
the dissolution of the Soviet Union. This work would be presented maybe a month later, in late
February—March.

And yet we have another work, another paper which we are planning to have, and Elena
Chirkova will talk about this paper, and she will talk today briefly about the work about the role
of the institutions. Although in this paper we don’t pay attention to institutions generally, we try
to look at more broad and objective factors, the other paper will concern institutions and how the
institutions change the palette(?) of the resource spell countries, and how it works. And again,
Elena will talk briefly about that, but we thought it wouldn’t be complete without the positions of
the specialists in certain fields, and that’s why Sergey Romanchuk will talk about the financial
markets and currency aspects of the resource spell and how it works in different countries, and
we’ll have a couple of other speeches and short presentations, and, if time permits, we’ll have as
in-depth and broad a discussion as possible after that.

If nobody objects, | will start talking briefly about this paper. Mostly to explain to you what it is,
why it is, and what major results we have. | have a few slides with the graphs and tables, which
probably will appear on screen as soon as somebody advises me how to get it on screen...

The paper itself is dedicated to the oil-dependent countries. As we clearly understand that it’s
impossible to unite all the issues of the resource-dependent countries, and all the mineral
resources, and all the periods of time, so we tried to focus on the last fifty to seventy years, on
oil-dependent countries. We were not able to take all the countries into the review scope; we
took ten countries with different types of their reaction on the resource spell, different levels of
their dependence on oil, and different histories. And the whole purpose of the work was not only
to provide you with the fairy tales, and interesting stories, and details about the development of
the countries, and historical anecdotes, but rather to try to systematize the characteristics of the
developments in these countries, to find out the patterns, and clusterize, and understand what is
more important, what’s less important, what influences positively, what influences negatively,
how it works.

So, to try to be as brief as possible, I’ll pass a bit... Yes, I’ll start with that, and then briefly come
back. So, we have, generally, we have ten countries: Venezuela, Angola, Nigeria, Azerbaijan,
Iran, Mexico, Indonesia, Norway, United Arab Emirates, and Saudi Arabia. I’'m coming back.
What we immediately saw when trying to decompose these countries. | assume you know that all
these countries produce much oil, and all these countries had resource spell effects in them, and
all these countries tried to cope with them and work to diversify.

Then... It is a complicated graph; I’ll try to explain how it’s built. The vertical axis is barrels per
person of the oil and gas upstream. Per year, of course. The vertical axis shows how much in
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relative terms the country pumps up of the oil and gas. The horizontal axis is barrels per million
dollars of GDP per year. It means, generally, if we believe that oil has been a catalyzer of the
GDP growth and an important part of the GDP, this axis shows how efficiently generally oil was
used in order to produce a diversified GDP per person in the country. The size of the bubbles is
the size of the economy, the GDP.

So, we immediately see a few interesting things. First, we really have four clusters. You see
three, but here are two of them, generally. So, this cluster is countries with very high production
of oil per person. Low population, much oil, everything is just great. Then, if you look at them,
there are three countries, they are quite spread on the horizontal axis. It means that Norway, for
example, uses much less oil to produce a dollar of GDP than Saudi Arabia does. Saudi Arabia
uses 6,000 barrels to produce $1 million of GDP generally; Norway needs less than 2,000; and
the United Arab Emirates need about 3,500 for that. We call it high-production, mid/high-
yield(?), low-efficiency; it depends on where we are. But the general feature of these countries
is, they produce very much oil.

The second cluster is mid-production and low-efficiency. We have two countries of that, it’s
Angola and Azerbaijan. And, if you look attentively, the first surprise which we had about this
graph is that Azerbaijan is much less efficient than Angola, for example, for that. So, generally,
they have pretty much the same amount of barrels per capita production, 6,000 barrels per 1
million of GDP in Angola, and 9,000 in Azerbaijan.

Then we have two clusters of more efficient and less oil-producing countries. One is mid-size
production and mid-efficiency, and Russia is... We don’t have Russia in our review here, but we
assume you all know Russia pretty well, so we put Russia just on screen for the comparison
purposes. Russia, Venezuela, and Iran—they are quite close in both directions. The Russian size
is bigger, of course, but the Russian population is bigger as well.

And low-production and high-efficiency countries. And surprisingly, it’s... I would say, it’s the
third surprise. The second surprise was that Russia fell in the group of Venezuela and Iran, but
then the third surprise is that Nigeria is actually a very highly efficient oil producer. It might be
very inefficient in other terms, but here, with regards to oil, they produce quite a few barrels per
person, and they produce quite high GDP per barrel, in essence.

And of course, Mexico is... We know it is a good country, and Indonesia is a very good country
with that regard, and then in Indonesia the dependence on oil is long gone. In essence, we took
Indonesia as a reference point rather than the country which suffers from the resource spell.

Then, talking briefly about how these countries are structured, the first cluster is quite
understandable. Norway and United Arab Emirates surprisingly are very similar. With what they
do, how they do that, and how the economy works, the level of GDP per capita, the level of
household income, and other things. The approach is different. United Arab Emirates are
absolutely authoritarian, with a liberal economy; Norway is a democracy with a liberal economy.
And Norway uses a so-called welfare state model, where you charge high taxes and then you
distribute the proceeds generally for the welfare, for the social security. United Arab Emirates
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work from the other angle, they charge extremely low taxes, and they benefit from the incoming
low-paying workforce, and subsidize the local population, the citizens of the country and the
governmental business. They both accumulate much money and extra returns from oil and gas in
sovereign funds; the management of the sovereign funds is organized in a pretty much the same
manner and the same fashion. Both have an efficient infrastructure, both massively invest from
the state as the ultimate owner. Both economies are very open, and both economies have foreign
investors. United Arab Emirates have more foreign investors than Norway, comparing to the
GDP and comparing to other indicators; but then generally Norway is a more stable and less oil-
dependent economy, in part because Norway has also the hydropower energy production, and
other types of business, and fishing, and much stronger institutions, which Lena probably will
talk about.

Saudi Arabia is a different country. It’s a conservative authoritarian country with a regulated
economy, with a low level of openness and low level of foreign investments. And that’s probably
the only difference. But then, as you’ve seen from the graph (I’ll come back to the graph), the
efficiency of Saudi Arabia is times less than the efficiency of these two countries. Which
suggests the quite obvious idea that a regulated economy, low openness, and low foreign
investors mean something for the effectiveness of a country.

Mid-production, low-efficiency countries, Angola and Azerbaijan. Not a big difference, actually.
If you look through the stories in this paper, if you look through the details of how Angola’s
been managed, how Azerbaijan’s been managed, you wouldn’t find much of a difference.

The state investment in Angola is low, the state investment in Azerbaijan is massive—doesn’t
make a big difference in the countries. What really makes a difference in Angola, why Angola is
more efficient economically, is openness for one country, for China. Chinese are doing much
business in Angola, in part substituting local production. And they bring their rules, they bring
their level of efficiency, they bring the market for their goods. Essentially, China is not only the
producer in Angola, it’s the 100 percent off-taker of the production. And I think, we think, that
this is the only difference which makes Angola more efficient; still, this set of factors does not
provide for substantial efficiency which allows us to say that either Angola or Azerbaijan are on
the way to economic prosperity.

Mid-production, mid-efficiency group. Essentially, Venezuela and Iran are quite similar, in a
sense. Venezuela has what we call limited democracy; I know it’s not quite right to call it that
way, but I can’t find a better word; maybe somebody would suggest what to say. Because they
really have the democracy, they have elections, they have their president elected. The Iranians
also have elections of the president, though we hesitated to call it democracy. That’s regulated
democracy, regulated by clerical institutions.

Regulated economy structure. In Venezuela, there is a high level of proliferation of wealth
through oil. In Iran, there is a very low level of proliferation of oil proceeds into the society.
Venezuela then has no accumulation, generally, and Iran accumulates the proceeds of oil
centrally. The infrastructure is not that efficient in both places, and state investment is not high in
both states. Openness is low, and foreign investments are low. And then, despite that, from the
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first glance the economic structure of Venezuela and Iran are very different, if you look at the
figures at the bottom of any equation which includes Iran and Venezuela, the economies would
be pretty much the same.

Russia is vastly different, and we know that; much higher GDP per capita, much more stable
economy. Why? Generally, | suppose, because of two things: liberal economic structure and
efficient sovereign fund. At least we didn’t find anything else which would differ that much.

Low-production and high-efficiency. Mexico, Nigeria, and Indonesia. Again, three countries... I
know you would argue with me that they are more democratic. At least with Nigeria. But still, in
Nigeria we have the exchange of presidents. Which we don’t have in Russia. In Mexico, it’s
undoubtful; in Indonesia, it’s... Indonesia looks more like Ukraine now in terms of how the
country is managed, and much better than Russia in economic terms, which also suggests that
probably democracy is not the major factor in the economic development of such countries.

Mexico’s better. The economy structure is liberal, we see that. The proliferation, the level of
proliferation is not high, all countries have low GDP per capita, after all, and high Gini indexes.
No accumulation. No accumulation because of low production, primarily. If you produce few
barrels per person, it’s hard to accumulate the proceeds. Infrastructure in Nigeria is low
historically, at a low level, better(?) level as Indonesia. Openness is quite high in all the
countries; Nigeria is less open. But then Nigeria historically starts with a much lower level of
GDP, and Nigeria has other problems which do not concern specifically oil. That’s why
potentially Indonesia is positioned lower in the competition for a better GDP.

So what are the general outcomes of the work? If you look at the table, you will see... We
arranged the table from the very low economy level, meaning the GDP per capita, to the very
high economy level. And with one exception we’ll see that the only thing which corresponds to
the level of economy is risks. If you look here... When we say “risks,” we mean the composite
parameter, which includes governmental risks, legislation risks, corruption risk, and crime risk,
and inflation perception, and stability of the currency, and stability of the financial system,
geopolitical situation, hostility versus friendliness to the open world. And when we look at that,
it’s quite easy to measure, there are many measures of that, they are all pretty much common and
if you look at that, you will see that the risks go from high to low, with one exception. In Saudi
Arabia, of course, the risks are high, but Saudi Arabia is so rich with oil that it’s kind of an
exception from the analysis in this sense, it’s the outlier here. Still, Saudi Arabia has big
budgeting problems now, as you may know, as you may read from the paper; Saudi Arabia is
researched in full in the paper. And we may expect that over time Saudi Arabia will move
dramatically down the list.

If you look at other factors, like oil dependence, it’s different; economy type—it’s different.
You’ll see regulated and mixed economies at the top of the list...

...consequences of the resource spell and resource dependence. Inflation of the expenses;
excessive consumption of oil and gas. With the terrific examples. I don’t know to what extent
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you’re familiar with the economy of Saudi Arabia, but Saudi Arabia uses oil for producing
electricity. Directly. They do not work on oil, they do not produce the fuels, they do not use gas,
they just burn oil, which is about, if 1 am not mistaken, five times more expensive than
producing fuel and then burning fuel for electricity. They still do that. United Arab Emirates
import gas, because the consumption of subsidized gas is extreme. Other countries do pretty
much the same.

Political regime, surprisingly, does not matter. Indonesia, and Norway, and United Arab
Emirates, and Mexico, and other countries—they have vastly different political regimes. I don’t
know about institutions; I specifically don’t mention institutions there, but these countries can
develop with or without democracy. The thing which matters is the level of the liberalization of
the economy in the countries, as you can have different political regimes with a liberal economy,
and it works.

Risk perception is a key driver, I’ve just said about that. Openness of the economy is very
important. Openness of the economy is also correlated with risk perception. Potentially, there’s
two-way correlation. First, countries which try to decrease the risks also try to open the economy
to the world; otherwise they don’t have the purpose for decreasing the risks. And then, when the
country is open to the world, the investors and the society believe that the risks are lower. But
still, you can see the clear correlation there.

The example of Norway, for example; the example of Saudi Arabia; the example of Kazakhstan,
which is not presented in the paper but will be presented in the next one, they show how
important it is not to fall victim of the import substitution idea. Whenever countries start to try to
substitute import, they failed in import substitution, and they failed in the economic
development. Whenever countries start to focus on the export diversification, sacrificing the
import substitution and allowing importers to bring more goods from abroad, they succeeded in
economic development. It’s quite easy to show in figures, and it is shown in figures in the paper.

Some countries try to tax oil and gas and other businesses and people as high as possible, like
Norway, for example; some countries try not to tax at all, like the United Arab Emirates. The
result is pretty much the same. The proliferation goes through the centralized tax collection and
welfare subsidizing, or it goes directly from the subsidizing of the tax regime and allowing
people to save more and to consume more because of that. The result is pretty much the same.
The inequality is higher in countries where you practice low taxes, and lower in countries where
you practice high taxes. The stability of the economy seems to be higher in countries with higher
taxes. Then, if you have lower taxes, you allow your local producers to produce more and sell
more, the question is whether it’s stable, because these producers generally become inefficient,
because they are in a privileged position. The best example potentially, and it’s described in
details in the paper, is Emirates Airlines, one of the biggest companies in the world, third
company in the world in terms of passenger traffic, with its $2 billion of annual profits, which, if
you calculate their tax burden at a mid-European level, will become loss-making.

Sovereign funds are positively correlated with the reduction of risk and reduction of inflation,
which is quite obvious. At the same time, sovereign funds can be split into investing
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domestically and investing abroad. Funds investing domestically prove to be inefficient. Best
examples would be Mexico and Kazakhstan, Indonesia in previous times, and other countries,
and Russia, generally, certain; we can talk about Vnesheconombank as a sovereign fund
investing domestically. Countries which invest abroad are generally successful in investing
abroad and successful in economic diversification and prosperity.

For the sake of time | would probably stop at that. We have many more outcomes written in the
brochure. | would ask you all to read. It’s entertaining reading, it was entertaining for myself as
well. I didn’t write everything there, and a few things were surprising for me. And then we
definitely need your feedback. Again, the brochure is not finished, we’ll be waiting with the
wrap-up and conclusions till we get information from you.

I hope the translator has already come. Two minutes? OK, | have to entertain people for two
minutes in English. Again, I’ll get back to this slide, leaving it on the screen while Vita would
prepare herself for talking. Yes? You’re ready? Thank you!

Spivak. Should I start in Russian or in English?

Movchan. Maybe before we start the presentation, we have room for one question, if anybody
has. Because we need the translator to get prepared.

Chirkova. What was the most surprising thing? You said there are many surprises *.
Movchan. Well, the first fact that surprised me was the dramatic inefficiency of Azerbaijan. |
love Azerbaijan, | love Baku, nice country, and | was surprised with how the whole blessing of

oil was wasted in the country.

The second thing, | said, was Nigeria. Which apparently was quite an efficient country with
regards to oil exploration and usage of the proceeds.

Indeed, being Russian and getting into the group of Iran and Venezuela was not a positive
surprise... Because we fall into the same cluster.

The third thing was... I generally love low taxes, because I do business all my life, and I don’t
like high taxes at all. I was surprised that the efficiency of highly taxed economies is, marginally,
but even higher than the efficiency of low-taxed economies. | have to admit that, I cannot * the
facts.

Chirkova. | have the same conclusions, Russia * Venezuela *.

Movchan. OK. Are we ready? No, we are not...

Spivak. All right, I may start in English and switch to Russian.

Movchan. You have to start in English, OK.
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Spivak. So, I'm going to represent our field studies that have been done in Kazakhstan. And the
first thing that | want to say is that I will present some quotes of our counterparts—so, we met
with several officials, economists, and the representatives of the industry in Kazakhstan, and the
quotes I present just represent the whole situation there, and I suggest we don’t discuss them, just
observe, in a way.

So, at first... Sorry, the presentation is in Russian, but I’ll try to present the general sense of that.
So, the key fact is that... So, the budget dependency on oil is 45 percent, and one of the specifics
of the oil-dependence of Kazakhstan is that it has the National Fund of Kazakhstan Republic,
and it holds about $64 billion, and it’s about 30 percent of the country’s GDP. And one of the
officials we talked to says that in good years they have received about $12-14 billion a year to
this fund, and they value that idea a lot, and say that it was kind of the best decision to make this
institution to preserve something for the generations ahead.

But since 2008 they started to spend these reserves, and they have, like, a mark for that, so they
cannot spend more than $8 billion a year. And the interesting thing is that the fund is ruled not
only by the government and the central bank; they are helped by JPMorgan, UBS, and so on—
so, by some foreign institutions.

They recognize that there used to be disaster myopia there, and there was a bubble in the bank
market in the years of the oil boom, and so they had to invest in everything, and didn’t quite care
about the consequences. And it was... So, it’s quite a common phenomenon, I think.

So, and it led to corporate corruption. There was a case of BTA bank, and it used to be really...
So, everyone wanted to be a banker, and they had enormous revenues, but it led to some crisis
afterwards. And they recognize this, there wasn’t enough ruling of this bank sector, and right
now they have the rate of non-performing loans at 34 percent, but they kind of dealt with that in
the way that Russia did—so, the bad loans were just prolonged, in a way. And in the end banks
actually refused to go through the independent audit, and that, I think, represents the level of the
corruption in the bank sector.

So, during the high oil revenues, the money proliferation came into place, and it was a good
business to initiate various governmental programs, like “Kazakhstan,” or “Snow...” T don’t
know, it’s “Snezhny Bars,” or “Nurly Zhol,” it used to be really popular, and they did some
works on diversification, technoparks, funds, and so on and so forth.

So, and it also led to some hilarious cases of production of solar panels, tablets, and some
agricultural, in the agricultural sector, and in the end they tried to produce some solar panels that
in the end were, like, eight times more expensive than Chinese ones. They used to make projects
with real too-high capex, and they were unprofitable, but | hear this, right here in the bottom |
have this quote from one of the pro-governmental officials who actually says that that’s all—
actually, if we have built that and we have that, so, that’s why it’s OK. So, they kind of... Some
part of the society doesn’t see it as a problem.

But they understand they have problems; they understand they have the dependency, the
resource curse. But the reforms that were tried to be taken into place—well, they kind of... They
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are made simple for the bureaucracy, and they just carry out simple decisions. For example, if
there is a problem of a job problem, they just forbid the factories to fire people in some cases.
So, all the actual reforms are not really taking place.

But they really hope, they have really high hopes on this International Financial Center Astana,
and they think that... It’s actually—it will be built on the infrastructure of the Expo that will take
place in Astana in 2018, | guess, so there is a huge construction work at the moment, and
actually I’ve seen it myself, and it’s... I don’t know how would they use that in general, but they
try to make a kind of financial hub between Frankfurt and Shanghai, but—well, nobody quite
knows what will they do with that afterwards, and will it actually be profitable?

They also have really high hopes on this transit infrastructure and transportation infrastructure,
and in this sense China is a real great partner for them, and they are really hopeful to attract more
investment from Beijing, and of course in this sense this Silk Road project is really—Kazakhstan
has the most, the biggest revenue from that. As well as Russia, | think. And actually, they really
invest a lot in that, and not... Well, in comparison to Russia, they actually build the roads and
railroads. But no one knows if it will be possible, and can it actually beat sea transportation?

I think the most controversial part for our counterparts is the fiscal reforms, and, | guess, here we
have the biggest diversity of opinion. So, they have talks about actually making big reforms in
these sectors and lowering the taxes, but at the same time they have a lot of corruption in this,
and a lot of bureaucracy that actually prevents the business from prospering, | guess.

And they really talk about the development of education as well; they have this governmental
program, “Bolashak,” and the sense is that the government will pay for your education anywhere
abroad, at MIT, Harvard, Oxford, if you’re smart enough to get in, they will pay for that. But
after that, all these people who actually go through this program, they only want to work in the
governmental sector or governmental institutions, and that’s actually the problem, because they
don’t really have any private sector that develops well enough. And, I guess, that’s the main
problem with this Bolashak program. And they really want to raise the expenditures on
education.

And, as one of our counterparts said, they have a really big discussion on the Internet; Facebook
for Kazakhstan right now is a really special place, a really special place for discussions, there are
not only young people, students—also many officials are there and have informal discussions
that actually give a lot of topics for the media and discussion inside the elites. So, they actually
try to make that in the loop of the governmental policy, and bloggers actually play some role,
and they are not suppressed, they actually influence the policies, in a way. So, with that, they
have really high hopes for civil society development. And, | guess, the education will help with
that. So, practically, | am done here.

Movchan. Thank you. Can | speak Russian? Can | now speak Russian?

Mosuan. Criacu6o. I HECKOIBKO BeIIel XoTen cka3arh emle nmpo Kazaxcran, eciu BO3MOXKHO,
MIOTOMY YTO, IEHCTBUTEIBHO, 3TO... ([ 060pum no-anenuticku.)
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Kazaxcran — nelicTBUTENBHO UHTEPECHAS CTPaHa, IOTOMY YTO OHA PAJIOM C HAMHU U IOTOMY 4TO
€e HeT B ATOH Paper, Io3ToMy 0 Hel MOYKHO IOTOBOPHUTH YyTh-uyTh 1000bIIe. COOCTBEHHO BOT
OT 3TOTO TPUIIA U OOIICHUS Y MEHS TaKUE TOXKE €CTh ONMOCPEAOBAHHBIC BIICUATIICHUS, KOTOPBIMU
X0uy OBICTPO MOJETUTHCS.

Bo-niepBbIX, yAMBUTENBHO, YTO CTpaHa HACTOJBKO OTKpbITa. OUYEHb pa3HbIE MHEHUS OYEHb
pa3HbBIX JIIOJEH, 3aHMMAIOIIMX OYEHb Pa3HbIC JOJDKHOCTH, KOTOPBIMM OHH C YIOBOJIbCTBUEM
Jenwicb. Bor B Mekcuke MBI Takoro He YBHUACHIH, KaKk 3TO HU CTpaHHO. llosunus
MEKCHUKAaHCKUX OM3HECMEHOB, MOJIMTUKOB M YUHOBHUKOB HAMHOI'O 00Jiee KOHCOJIUAUPOBAHA.

Ouenp MHOroO B Kazaxcrane roBopurcs npo 4yJOBHUIIHYIO HEAP(HEKTUBHOCTH TOCYIaPCTBEHHBIX
uHBecTUIMil. B aTOM cMbIciie, MHe kaxkercsi, Kazaxctan cunpHO omepeaun Poccuro. Bot kxorna
MBI TaK e Oy/ieM roBoputh npo «PocHaHO», KaKk OHU TOBOPST PO CBOM COJTHEYHBIE MTAHEIH, TO,
MOJKET OBbITh, Y HAaC 3/1€Ch YTO-TO CABUHETCS C MECTA.

Opna Belb, KOTOPYIO S HE IPOM3HEC, ITIOTOMY YTO HEBO3MOXKHO BCE NPOM3HECTH IPO Halle
UcclieloBaHue, U To, yTo B Kazaxcrane BUJHO Ha mpuMepe ux CyBepeHHOro ¢poHja, — 3TO Kak
BBIFOJTHO OTJIMYAIOTCSI CTPaHbl, KOTOPbIE MPHUBJIEKAIOT JIYYLIMH MEHEIKMEHT CO BCEr0 MHUpA U,
BOOOIIE TOBOps, YMEIOT IpPUBJIEKAaTh BHEIIHUE TPYAOBbIE pPECYpPChl, KOrja HyxHO. B
OO0benuHeHHbIX ApaOckux DMHpaTax Ha HEKOTOPBIX MO3MLUSAX BBEJIEHA KBOTa Ha 25% CBOUX
COTPYAHUKOB, 75% WHOCTpaHIIEB. ITO pa3yMHO, KaK Oka3bpiBaeTcs. B Poccun Toxe 310 6110 OB
HaBEpHsIKa pa3yMHO. Y Hac, IpaBja, CUTyalusi oOpaTtHas. Y Hac KBOTa HOJIb HA HHOCTPAHIIEB BO
BCEX 3HAUUMBIX 00JIaCTsIX, K COKaJICHHUIO.

Bura rosopuiia, u s Xxo4y enie pa3 NoJ4epKHYTh: OueHb MHOTO B Ka3axcraHe ceiiuac yxe, ciaBa
0ory, TOBOPUTCSI O TOM, YTO MpoJindeparysi IpOrpaMMHBIX JE€HCTBUI IPOUCXOJUT OUYEHb KPUBO
yepe3 Cpelly YNHOBHUKOB. [[eHCTBUTENBHO, Hled MOJACPHHA3ALMN PBIHKA TPY/Ja MPEBPALACTCS B
3alpeT KOMITAHUAM YBOJIBHATB JIKOJEH, H B OCTAJIIBHBIX BOIPOCAX MPOUCXOJUT MPUMEPHO TO K€
camoe. J[eMCTBUTENBHO, YIIPOLIEHUE HAJIOTOB CBOJIUTCSA K TOMY, YTO YBEINYUBACTCSA KOJIUYECTBO
3aKOHOB, II0 KOTOPBIM HX HAJ0 CYUTaTb, 4 YMHOBHUK JCHCTBYET HCXOHAS U3 COBEPILUECHHO
HNOHATHOW JIOTUKU. EMy HY)XHO MUHMUMYM YCHJIUH M MakCUMyM OTY€Ta, OTYET JOJDKEH ObITh
HaunOoJiee KpacuBbIM U Hanbojee ObICTPBIM, U MO3TOMY, KOHEUHO, MPOCTO CO3/1aTh XOPOIIYIO
nporpamMMmy OoJjiee-MeHee OECCMBICIEHHO; OHA IPU BBIOJHEHUU MPEBPALIAETCS B HEKOTOPYIO
IIPOTUBOIIOJIOKHOCTD.

WurepecHo, uto mpsimMo Ha npumMepe Kazaxcrana MoHO HaO01aTh, OTKyIa OepeTcs Ha CaMOM
nene To, uro HasbiBaeTcs disaster myopia. ITockonbky B Kazaxcrane cambiii Oonbiioii disaster
CITy4uJicsl ¢ OaHKaMHM, a TaM 9TO XOPOUIO, MPO3PayHO U KPACHUBO BUJHO, TaK BOT OKA3bIBAETCS,
yro disaster myopia B Takux 3KOHOMHKax Oepercst OT KOHKypeHun. Koraa y Bac KOHKypeHTHas
cpena ¥ M30BITOYHBIN pecypc MPOJMBAETCS HAa KOHKYPEHTHYIO Cpely, KOTr/ia BBl — MEHEIDKEp
0aHKa, KOTOPBI HE MaeT KPEOUThl CO CIMIIKOM BBICOKHM PHCKOM, a COCEIHHE OAaHKH TaroT
KPEAMTHI CO CIMILKOM BBICOKUM PHUCKOM, cocelHHE OaHKH 3apabaThIBaloT OoJible, TOKa Ha Bac
NPOJIMBAIOTCS PECYPChI, U BaC YBOJBHSIOT, IOTOMY YTO BBl HEIOCTATOYHO 3apabaThIBaeTe IS
Oanka. 11 mosToMy Ha Ballle MECTO MPUXOTUT TOT, KTO OyJeT JaBaTh KPEIUThI HEOMPABIAHHO
BBICOKOTO pHCKa. A BOT B HEKOHKYPCHTHOH SKOHOMHKE TaKoro He ciiydaercs. A B
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KOHKYPEHTHOW 3KoHOMHUKe 3T0 mpoucxoaut all the time. B wactHocTH, KpenuTHbIe pecypchl,
nponuBaBiirecs ¢ Hadaina XXI| Bexka Ha Coenunennsie Llltatsl AMepuku, IpuUBEIu K KPUZHUCY
2008 roma pOBHO TakMM e CHOCOOOM, TOTOMY 4YTO KOTJa Bbl HAaxOIWTECh BHYTPHU
KOHKYPEHLIMH, Bbl HE MOYKETE BBIMTH 3a 3Ty UIpy Ha IOBBILIEHHE, KOTOPasi IPOUCXOJUT B CBSI3U
C YBEJIMYHMBAIOIIUMCS 00bEMOM MOCTYIAIOIINX PECYPCOB.

[Tpo oOpazoBanme odeHbr MHOTO TOBOpIT B Kaszaxcrane. DTo mpusaTHO ciblmarh. S B paMmkax
3TOH pabOTHI U HE TOJNBKO Oyy BCTPEUAThCS BO BTOPHHK HA CIEIYIONICH HEZee ¢ YeIOBEKOM,
KOTOPBII OpraHM30BbIBaNl 3Ty cucTeMmy ceituac B Kasaxcrane. Toxke oueHb MHTEpecHO Oyzaer
nocnymaTh. HaBepHsika JoHecy 10 Bac B ClenyroUIuil pa3 BHyTpu pabotsl o Kazaxcrany; 3to
OyZIeT yxe MpelcTaBiIeHO, Kak OHHM 3TO Jenaiu. HTepecHo, YTO He TOJIBKO OHHU, OKa3bIBAeTCH,
HAOMIOIAIOT CTPEMJICHUE BBIMYCKHUKOB XOPOIIMX BY30B, OOydeHHE B KOTOPBIX OIJIA4Y€HO
rocyiapcTBoM, paboTaTh Ha TOCyJapcTBO, a He B OusHece B Kaszaxcrane, a Tam emie ecThb
OTpaHUYEHUS, KOTOPBIEC 3aCTABIISIOT ATUX JIIOJEH paboTaTh B TOCyAapCcTBeE, a HE B OM3HEce, U 00
ATOM ceiluac TOKE€ TaM MHOTO roBopsaT. O TOM, YTO HAJO 3aMPETUTh ITUM JIIOASAM paboTaTh HA
roCy/apcTBO MOTOM, IOTOMY YTO TOCYIapCTBO Kak-HUOYIb 000ii1eTcs, a BOT OM3HEC — HET.

@DuHaHCOBBIHM LIEHTpP U OpuTaHcKoe npaBo. [leiicTBUTENBbHO, OHM ceifuac 3aTeBat0T OPraHUu30BaTh
y ce0s 30Hy mo mnpumepy ApaOGCkux OMHPATOB, CHEHMAIbHYI0 SKOHOMHYECKYIO 30HY C
OpUTAaHCKMM HpPaBOM, C CYAbsIMH, OYKBaJbHO BBIBE3CHHBIMH M3 Apabckux OmuparoB. OHU
BpOJI€ 3aKYIWIM TaM HEKOTOPOE KOJIMYECTBO CYAEH YXKe, U OHU CTPOAT 0ojiee-MEHEE B CTEIU.
Hy, ecin mo nmpumepy Apabckux OMUPATOB, TO HAJIO CTPOUTH B CTEMH 3TOT (DUHAHCOBBINA LIEHTP.
Hemnonsatno, 4to 13 3TOr0 MOMy4yuTcs; mocMoTpuM. Ho 310 1o kpaiineir Mmepe untepecHo. OHH
no KpaitHeil mepe mnbitatorcsi. B Poccun MockoBckuit MexayHapoAHbI (PUHAHCOBBIM IIEHTP
OOBSIBJICH MIOCTPOCHHBIM, HO CJIEJIbI €70 HAUTH HEBO3MOXKHO, K COKAIICHHIO.

NuTtepecHslif 3¢ ek, 0 KOTOPOM MBI TOXKE OyZeM rOBOPUTH B AAJbHEUIINX paboTaX, KOTOPBIH 5
o061 HaszBan leaning effect. Dto To, uTO cTpaHbl, KOTOpBIE OOTATHl PECYypcaMu M, €CTECTBEHHO,
CTpaJaloT OT J3TOr0 pEecypcHoro OorarcTBa, IOTOMY 4YTO HE MOIYT COPraHU30BaTh
JUBEpPCUPUKALUIO, HAYMHAIOT JUIsSl YCTIEUTHOW AMBEPCUPUKALNN «IIPUCIOHATHCA» K KPYITHOMY
peIHKY: kak Mekcuka k Illtaram, kak Anrona xk Kuraro. Kazaxcran ceiiuac Toxe NOTUXOHBKY
npucionserca Kk Kuraro; 310 BUIHO 10 pa3roBopam, 1o joruke. ¥ Poccun, KOHEYHO, TOXKE €CTh
YHHUKaJIbHAsE BO3MOXKHOCTb IIPUCIIOHUTBCS K EBpONeEickoMy CO03y, B 3TOM CMBICIE CTaTh JJIs
EBpomneiickoro coro3a Takod (aOpuKoOi, PBHIHKOM TIOCTABISIOMIMM. MBI yKe€ MHOIO0 UM
IIOCTABJISIEM, MHOTO OT HMX II0OJy4aeM, O4€Hb TECHbIE CBA3U. HO I 3TOro Hy>KHO HEMHOKKO
IIOMEHSATH BHEILHIOIO [TOJINTUKY, KOHEYHO.

Hy u nocnennsis BaxkHas Belb, 0 KOTOpOM roBOpuin. /la, Bce TOBOPST PO HAJIOTH, U, KOHEYHO,
KTO XOYeT WX OOIbIe, KTO XOYEeT UX MEHBIIE, HO MPAKTHKa MMOKA3hIBAET, U Ka3axCcKas B TOM
qrclie: 9YTo OBl THI HU JeNlal C HAJIOTaMH, €CJIH y Te0sl He MEHSETCSl CUTYyallHsl C pUCKaMHU, TO 3TO
HUKAaK HE MEHSET NMPEAIPUHUMATEIBCKYI0 aKTUBHOCTb. XOTh Thl UM JIOIJIAYMBAM BMECTO TOIO,
4TOOBI B3UMaTh HAJOTH, — BCE PaBHO 3TO HE CHUJIBHO MEHSIETCS, MOTOMY YTO PUCKH HAMHOTO
BakHee. [locMoTpum, dTto Oymer roBopuTbest 00 3ToM B Mekcuke W B MHIOHE3WH, TOXKeE,
€CTECTBEHHO, KaK-TO cpaBHUM. HO 1oka, moxoxe, 3TO BBITJISIAT TAK.
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W1 eme pa3. He cynute cTporo, 3To TOJBKO-TOJBKO BOT ChIpo 0O0paboTaHHas MH(OpPMAIHs 1O
Kazaxcrany, KoTopasi, KOHEUHO, JISDKET B OpOIIIOPY 3HAYUTEIBHO Oojiee MoJpOoOHO U, HAJEHOCh,
UHTEPECHO, U TaM ke Oynmer m Mekcuka, u MHOOHE3Ws, U MOCMOTPHM, YTO 3TO OynmeT 3a
Marepuail.

Jlena, MokeT OBITh, ThI?

Yupkosa. 31ech yKe MOJITOpa yaca UJIET AUCKYCCUS O PeCYpCHOM 3KOHOMUKE, a 51, BBICTYIIas He
NEepBOM, BCE PAaBHO PUCKHY HAlIOMHHUTb, YTO 3TO TAKOE, YTO TAKOE PECYpPCHOE MPOKIATHE. DTO
OyZIeT Ba)XHO B 3TOW MPE3eHTALUU, TIOTOMY 4TO OyJileM rOBOPUTH O TOM, KakK €ro Mpeoj10JeBaTh,
TO €CThb KaK T€ WM HHbIE HHCTUTYTHI €ro IMPEeoJI0JIEBAIOT, HY M, COOTBETCTBEHHO, HAJ0
MMOHUMATh, YTO ATO.

OOBIYHO MEXaHU3MbI TPAHCMHUCCHH PECYPCHOTO M300MJIHSI B PECYPCHOE MPOKJIIATHE ACTATCS Ha
JBA KPYHHbIX OJIOKAa — 3TO MAaKpO’KOHOMMYECKHME M  MoJUTIKOHOMHMYeckue. K
MaKpO’KOHOMHMUYECKUM KaKOe-TO BpeMsl OTHOCHJIM JIOJIFOCPOYHBIM MOHMKATEIbHBIA TpEHJA Ha
CBIpbE, TO €CTh OblIA TaKas TMIOTE3a, YTO, BO3MOXHO, OHMWXKATEIbHBIN TpeHa BiusgeT. Ho Bce-
TaKU celyac YKOHOMUCTBI IIPU3HAIOT, YTO €r0 HET, OH He HaOI01aeTcs.

Btopoit mexaHu3zM — 3TO «royutaHackas 00Je3Hb», PO KOTOPYIO OOBIYHO TOBOPST, YTO 3TO
HEKOHKYPEHTOCIIOCOOHOCTh HECHIPHEBBIX CEKTOPOB SKOHOMHUKH BCJIEACTBUE YKPEIUICHHUS Kypca
HAI[MOHAJLHOW BaIIOTHI BO BpeMs Oyma. Ha camom gene siBieHHE HEMHOXKKO IIHpE, U Y
«TOJITAHJICKON OOJIe3HW» €CTh eIllle MHTEepPEeCHOe clie[iIcTBHE. BOT korma 3[ech B MpeablIylei
Mpe3eHTAIlMU TOBOPUIIOCH 0 OymMe B OAaHKOBCKOM CEKTOpE, 3TO TOXKE CIEACTBHE «TOJUIAHICKOM
0oJe3Hn», TOTOMY YTO PAacTyT B IIEHE T€ TOBAaphl U YCIYTH, KOTOPbIE HE KOHKYPHPYIOT C
uMIropToM. COOTBETCTBEHHO, OOJBITMHCTBO OAHKOBCKUX YCIYyTr HE KOHKYPUPYET, pacTeT
HEJBI)KUMOCTh M CO3JIAI0TCS MEPEKOCHl, YTO, CKaXXeM, TpyOO TOBOps, COOTHOIIEHUE «I MOTY
KYIUTb JECATH THICSAY IUIATHEB MJIM OJHY XOPOILIYIO KBAPTUPY» PE3KO MEHSETCH.

[TonutakoHoMuueckue. SI o Hux emie Oyqy rOBOPUTh. DTO aKTUBHOCTh B IOHCKAaX PEHTHI,
KOTOpasi BO3HMKaeT. OHa BBI3bIBACT KOPPYILMUIO U NPOKOPIAUBOCTH. [IpokopiauBocTe — 3TO
Hay4YHBIA TEPMHH; YTO 3TO TAKOE, 1 UyTh MO3XKE CKaXy. ABTOKpaTUUHbIE UHCTUTYThI CO3/IAl0TCA,
U MOJKET Jla)Ke pa3BUTbCS aHAPXHs, BIUIOTh /10 BOOPYKEHHOTO KOH(MJIUKTA, U, COOTBETCTBEHHO,
HEBO3MOKHO OyJeT rapaHTHUpOBaTh MpaBa coOCcTBeHHOCTU. U B pecypcHOl 3KOHOMUKE, KOTOpast
XapakTepusyercss W OONbIIMMU JCHEKHBIMU TOCTYIUIEHUSIMU OT CBIPbEBBIX TOBAapoOB, H
BOJIATUJIBHOCTBIO, M KOHTPOJIEM IOCYapCTBa, BOZHUKAET TaK HAa3bIBAEMOE I'OCY1apCTBO-PAHTHE.

OTOT TepMUH OB BIEpPBbIE BBEIEH MPAHCKUM HKOHOMHCTOM, Korjaa o0Cyxaajach SKOHOMHUKA
Upana npu maxe [lexnesu. Yto nis Hero xapakrepHo? Poct pacxonoB Bo Bpemst Oyma, mpruueM
JI0 TaKoro YpOBHs, KOTOPBIH HE MOXeT abcopOupoBaTbcs 3KOHOMHUKON 3((GEeKTHBHO U
MOJJIEPKUBATHCS B TOIIME TOABI, TO €CTh B IroJibl OyMa He MOXKeT abcopOMpoBaThCA, a B TOLIUE
roJpl HE MOXET IMOJAJIEP)KUBAThCA. THUMMYHBIE 3aBBbIIIEHHBIE PacXoAbl TOCyIapcTBa. IJTO
CJIMIIKOM BBICOKHME TIO CPaBHEHHUIO C BO3MOXKHOCTAMHU OIOJKETa WM TEHCHOHHBIX (DOHIOB
NIEHCUH, Pa3AyThle 3apILIaThl B TOCCEKTOPE, B YACTHOCTHU MOJMULEHCKUX U BOEHHBIX, BBIILIATHI
pacTyleMy 4YHCIy Tocchoy)ammxX (TO €cTh KOJNMYECTBO TOCCIYKAIIUX PacTeT) M KPYIHbIC
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BJIOKEHUS B WMH(PACTPYKTypHBIC TPOEKTHL. Takke IHEPreTHUecKue CyOcCHIuu — OJHA U3
HaubOosee MOMyIsApHBIX (OPM pachpenelieHus NpupogHord peHThl. C  IHEPreTHYECKUMHU
CyOCHaMsIMH J1eJI0 JOXOauT 10 abcypaa. S cMoTpena cTaTUCTUKY: OHU MOTYT cheaath 10 30%
BBII, cocraBnare. B Hpane B 2008 romy sto Obuio 30% Owomxkera. B HekoTophix
JaTUHOAMEPUKAHCKUX CTpaHax Tula OKBajopa OHHM B pas3bl MPEBBIMIAIOT 3aTpaThl Ha
oOpa3oBaHue.

DHeprerudyeckue cybcuauu odeHp Iwioxu. Hy Bor Ta ke camas WHIoHE3us, KoTopas
obcyxnanace. OHM CTUMYJIUPYIOT BHYTpEHHEE MOTPEOICHUE SHEPTHH, U 3TO MOXKET JOXOJUTh
1o 100% Bcelt mpousBeneHHON HedTH, TO ecTh MIHIOHE3HWsI Havaja OTMEHATh CyOCHINHU, KOTaa
onu aouum 10 100%, crano HeYero 3KCoOpTUPOBATH.

Bropas mpuumHa, moueMy OHHM IUIOXH, — IHOTOMY YTO OHH PETPECCHBHBI, TO €CTh Oorarble
nony4arot Oonpire. To ects Erumer monro ympaxHsuics ¢ cyOCHIusIMHU, U cyOcuanu ObLIM Ha
OeH3MH, a B OeIHOM CTpaHe y Koro mammuHbl? — y 6orateix. B DkBagope cyOocuaupyercs ras.
CoOTBETCTBEHHO, Oorarbie CTPOMJIM OacceiiHbl C MOJOTPEBOM, M €CTh IOJCYETHI pa3zMepa
cyOcuauu B roJ Ha O60raroro M Ha OEAHOrO0 — B JECITh pa3 OTIMYAETCS, MOPSAIKA THICSUU
JI0JUTApOB U cTa A0su1apoB. OHU OYEHb IJIOXU.

Hy m noMmMO S5KOHOMHYECKHX IIOCIEACTBUM Yy TIOCYIapCTBAa-paHTbE €CTh, TAK CKAXEM,
COLMAIBHBIC WM MOJUTHYECKHE. OTO HEMONAJAKH B (QYHKIMOHHPOBAHHH TPAKIAHCKOTO
o0IecTBa, BBI3BAHHBIE TEM, YTO HAJOTM COOMPAIOTCA B IEPBYIO OYEpeab C PECYpPCHOTO, C
HedTssHOTO cekTopa. Ilouemy cobupatorcsi ¢ HedrsaHoro cekropa? IloromMy uTO 3TO OuYeHB
npocto. To ecTh ropasnio jnerde coOupars SKCIOPTHYIO MOIUIMHY, Y€M C HAaC BCEX MOJOXOHBIN
HaJjor, a JoAM OyayT yramBarth. M mO3TOMYy TOCYZapcTBO y4yacTByeT B He(TSIHOMH
IIPOMBILUICHHOCTH HAIpPAMYIO, MOJY4YaeT AUBHUIEH[bI, OHO IOJy4aeT DKCIOPTHbBIE IMOLUIMHBI,
OHO II0JIy4aeT CBOIO JOJI0 B HAJIOraX, U Tak eMy Ipocro. M Ha camMoM jelie nake BO3HHUKAET
JEMOHTaX pPa3BUTOM HAJIOTOBOM cHcTeMBbl, Kak mpou3onuio B CaynoBckoil ApaBuu B HEpUOJ
He(TAHBIX LIeH. Y HUX OblIa OYEHb pa3BUTasl CUCTEMa, OYEHb MHOI'O MEJIKHUX HaJIOrOB, BIUIOTh
JI0 B3UMaHM IJIaThl ¢ MAJIOMHUKOB B MEKKy, U OHa BCsl ObljIa MOJHOCTHIO JEMOHTHPOBAHA, TO
€CTh JECSATKU HaJIOTOB ObUIM OTMEHEHBI, M CTalIM XHUTh 3a C4eT HepTU. DTO OYEHb ILIOXO,
NOTOMY YTO HapyllaeTcs MOJOTYETHOCTh YHHOBHUKOB M30MpaTeNsiM, U B CTpPAaHE OYE€Hb HU3KOE
COLIMAJIbHOE JJaBJICHUE, HAIIPABJIICHHOE HA YJIYYIIEHUE YdKOHOMUYECKOU ITOIUTUKH, U3-3a IIEAPBIX
COLIMAJIBHBIX NPOrpaMM. TO €CTh BBICOKHE HAJIOTU B 3TOM CMBICIIE C HACEJIEHUs] — 3TO XOPOLIO.
U1 BoT, 3aberas BHepesa, CKaxy, 4YTO y MEHS MHEHHE Takoe e, kak y AHapes Mosuana. S He
0010 MIATUTh HAJOTH, HO, 3aHMMAasCh STOM TEMOMW, S MpUIUIa K BBIBOJAY, YTO HAJOTH C
HaceneHus: — 3To xopouio. M to, uto Poccus mepexoauT, U To, 4TO MHE YTPOKAET CUET HA MOIO
KBapTHPY, TO €CTh HAJIOI HA MO KBAapTUPY, HAJIOT HAa HEJIBUKUMOCTh CTO TPUALATh ISATh THICAY
pyOJieii, B pUHIIUIIE, 3TO XOPOILIO I OOIIECTBa.

M, coOTBETCTBEHHO, BOT PacXojbl, KOTOpPbIE HE MOTYT MOAJCPXKHUBAaThCA. Bce MBI MOMHUM
CapaeBCKUE OJIMMIUIICKHE O0BEKTH. TaM He ObUIO PECYypCHOTO MPOKJIATHS, HO, YTO KacaeTcs
Poccuun, koHe4uHO, y MeHs1 BOIpocC K ayauTopuu. S 3agaBana ero B cBoeM Ouore B deiicOyke. 910
OTBETHI MOMX JIpy3ei B (peiicOyke, Kakue MHBECTUIIMU B MHPPACTPYKTYpHBIE 00BeKTH B Poccuu
cambie Hed(pdexTuBHBIC. TO €CTh s CHpOCHIIa KEeCTYe, TO €CTh KaKOW HH(PPACTPYKTYpPHBIH
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00BEKT TepBBIM crHUET. BOoT cHM3y — 3T0 MocT Pycckwii, mocpeanHe — 3TO KOCMOIPOM
Bocrounslii, 31ech — 3TO OamiHs Tpucta ¢ 4eM-To MeTpoB B ['pozHoM. CrieBa BepXHUU — 3TO
«3eHuT-apeHa», u eme xyxe — (GyrOonpHbIN cTagnoH B CapaHCKe, IOTOMY UYTO OH HUKOTIA HE
OyZIeT 3amoJHATHCS, IOHATHOE JIeJI0, MOTOMY YTO TaMm Malio kuteneil. To ecTb g cuuTana, 4ro
BCE MYXXYHMHBI, B OOIIEM, Tpe3Bble AODKHBI NPUUTH Ha (QyTOONBHBIA MaTd, 4YTOOBI OH
3anosiHuics B ropojae Capancke. Hy u cripaBa — 310 A30B-CuTti.

Tenepp s mnepelily K MepaM pecypcHoro npokisatesi. Korma Tema TOiIbKO Havana
pa3pabateiBaThcs, B TiepBoi 0a3oBoii pabore Cakca m YopHepa TO, 4YTO OHHM Ha3bIBAIU
pECYpCHBIM H300MIIMEM, — Ha CaMOM JIeJIe 3TO pecypcHas 3aBUCUMOCTb. OHU TOBOPWIIM O J0JI€
skcriopta pecypcoB B BBII. 3nmecs cratuctuka nHa 2010 rox, moTroMy 4YTO HHM OJHA
MEXIYHapOJHAas OpraHM3alys Ha PEryJIspHON OCHOBE 3TO HE PAacCCUMTBIBAECT M S B3sja 3TO U3
onHo# ctatbn MB®. 3nech nmpencTaBieHbl Bce CTpaHbl, y KOTOPBIX 3Ta aoss Beime 80%, u s
ellle BKJIIOUMJIa CTPAHbI U3 3TOT0 OTYETA, KOTOPbIE TPAAUIIMOHHO CUMTAIOTCS PECYPCHBIMHU. DTO
borceana, Hopeerus u Poccus. Abcrpanus u Kanama Ttoxe cuMTaroTcs TpagulMOHHO
pecypcHbIMH, MX HE ObLIO B OTYeTe, s Hauwla B Apyrom mecre. Ho uto BeipucoBbiBaercsa? B
MHUpE €CTh JIBaLaTh CTPaH, KOTOPbIE OYE€Hb CHJIBHO 3aBUCAT OT pecypcoB. ITonoxxenune Poccun
Ha caMoM JeJie Herioxoe, y Hac 52%. Mpl nyuie, yem HopBerus, Mbl jiydiie, yem ABcTpaius,
1 HeMHOXKO Xyxe Kananel. [ToaTomy nokasarenu y Poccuu BEITISAAAT JOCTOMHO.

A Bor apyras mepa. Bce-raku Ta — Mepa 3aBUCHMOCTH, a 3Ta — Mepa u3o0miust. OnsaTh xe
nanubie Ha 2005 roa. Bel He yAUBISHTECH, 3TO HE MOSI HEPAAUBOCTH, MPOCTO MUpPOBOI OaHK J1Ba
pasa B >KM3HM Jienan Takod pacueT, Ha 2000 u Ha 2005 roabl, MOTOM MeEpenien K HECKOIbKO
JIPYTUM pacyeTraM, KOTOpbIEé MHE KaXyTCS MEHee HWHTEPECHBIMH. OTO [0Sl TMPHPOIHOTO
KanuTana B oOuieM KamuTaie cTpaHbl. YToObl MOHMMATh, YTO 3TO TAaKO€, HAJO MOHMMATh, YTO
COBOKYIIHBIM KalMTal COCTOMT U3 MaTEepUAIIbHOTO U HeMaTepHaIbHOr0. MarepuanbHblii, B CBOIO
ouepeslb, AEIUTCS Ha MPHUPOIHBIH M OCHOBHBIE (DOHIBI, KOTOpble ObUIM co3naHbl. Emie B
MaTepHaJIbHBIN KaluTal BXOASAT HETTO-BATIOTHbBIE pe3epBbl. OOpaTuTe BHUMaHHUE, YTO BOT 3TOT
noKasareinb — J0Js MNPUPOJHOrO Kamurajga B o0meM — MoxeT ObiTh Oosbiie 100%.
Marematuku cripocst: «Kak Tak?» A mOTOMY 4TO HEMaTepHaIbHBINA KallTal MOKET IPUHIMATh
OTPHIIATENIbHBIC 3HAYCHHS 110 METOA0JIOrnH MupoBoro 0aHka. A 9TO y HUX HeMaTepHAbHBIN
KanmuTayi? ITO KaK pa3 4eOBEYECKUM KalUTall, TO €CTh HACKOJIBKO Yy JIFOJIEH B 3TOW CTpaHE €CTh
KBaJTM(HUKAIMKA JII TOTO, YTOOBI KOHKYPHPOBATh B MEXKIYHAPOAHOM pa3lelieHuH TpyAa, U
Ka4eCTBO HHCTHUTYTOB.

N Bot onu onenunu. CmoTpute, y Hac yemnuoH. CTpaHbl S paHKApOBaiIa (3TO 51 CYUTAIA) 11O
JI0Jie TIPUPOJHOro KanuTana B oomeM. Y Hac yemnuoH — Konro. Tyt y Hac nBa Konro, ux He
Hago myrtath, Konro m Jlemoxparuueckas PecryOnuka Konro, xotopass ObBmmii 3aup. Ha
camoMm nene Jlemokpatuueckas PecryOnnka Konro, koropas ObiBmmii 3aup, Kak Obl mepBas ¢
KOHIIa, YEMITHOH O HAJMYMIO pecypcHOro mpokisaThs. Camas mioxast cTpaHa, st 006 3ToM Oyay
TOBOPHTb, HO Ha IIEPBOM MECTE 10 3TOMY nokaszatento Konro. Eme MoxHo Beiaenuts bpyneit. Y
HEro HeMaTepUaJIbHBIN KallMTaJl MUHYC CTO COPOK IIECTh ThICAY. 37€Ch HET Pa3MEPHOCTH. DTO
JI0JUTaphl HA AYIly HaceJIeHMs. 3HA4YUT, CTO COPOK IIECTh ThICAY J0JIJIApPOB Ha Ty HACEJICHUs
— HeMarepualibHbIM Kanutal B bpynee. Omsate xe g Bwimenuna Poccuro. OHaA BBITTISIAUT
Heruoxo. Y Hac 42%. 31ech, KOHEYHO, HE BCE CTPaHbl, a CTpaHbl, OoraTtbie Ha pecypchl. Ho mo
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cpaBHeHMI0 ¢ Kanajgolik u ABcrpanmueid Mbl BbIDISAMM ckpomHo. UM nmaxe borcBana
(anma3zono0bIBaromas crpaHa B AQpuke, KOTOpas CUUTACTCS CaMOM YCHEIIHON U3 PEeCypCHBIX
IKOHOMHK) ropasjio ycnemrHee HopBeruu ¢ TOYKM 3peHHs TEMIIOB SKOHOMUYECKOTO POCTa, Y Hee
HeMmaTepualbHbIi KanuTtan Bcero 9%. HaoGopoT, npupoausiii kanuran Bcero 9%, To ectb uem
HUKE — TEM JIy4llle, ECTECTBEHHO.

Hy u nocnennee — ctpanbl o temny pocra BBII 3nece npeacraBnensl. OnsaTh s BKIOYMIA
CTpaHbl PECYpCO3aBUCUMBIE, KOTOPBIE HA3BIBAIOT CPEAM YEMIIMOHOB, CPEIu JYy4IIUX, CPeIu
xynmux. borcsana — Homep oguH. C 1960 no 2015 rox no Bcem ecth cTtaTucTKa MupoOBOro
OaHka, KpoMe AHTOJIBI, T/Ie OOJbIINE JABAANATH JIET IUIa TPakJIaHCKas BOiHa, mo3ToMy ¢ 1986
rojia CTajJd MEpPUTh CTAaTUCTUKY. ECTh gake 3a TOT mepuoj, Korjaa OHH ObUTH KOJIOHUSAMH. BoT
borceana 5,4% mnoxassiBaer, Konro — munyc 1,7%, Benecysna — okono 0%. Jlyummmu
cuntarorcsa Hopserus, Kanaga, ABcrpanus, Yunu, Manaiizus, borcBana, Tawnana, Unnonesus,
[lIpu-Jlanka. Hy, kem cunutaroTcsi? IT0 KOHCEHCYCHOE MHEHHUE, KOTOPOE S TPOCTO BhIOMpaia u3
pa3HBIX CTaTeil, uyuTajga M 3amuchiBajia B TaOmuuky. A xyamumu — JleMokparuueckas
Pecny6nuka Konro, Anrona, 3ambus, ['abon, Benecyana u bonusus.

Kakue kpurepun ycnemrHoctu? Kpurepun ycnemHocTd — 3TO AUBepcUUKAINSI SKOHOMUKH U
poct BBII o6s3atenpHO Ha aymly HaceneHus (ceiiyac ckaxy modemy). JuBepcudukarims,
KOHEYHO, HE CaMOLIEJIb, HO BCE YUEHBIE IPU3HAIOT, YTO OHA CTUMYJIUPYET SKOHOMUYECKUNA POCT
Y CTJIa)KMBAET BOJIATWIIBHOCTh. A BOJIATUIBHOCTh — 3TO IJI0XO0, BOJATWIBHOCTh — 3TO Y>KacCHO,
noroMy 49ro Tam mnajaeHue. [logcumrtano, yto mns Hurepum manenuwe 1eHsl HehTH co cTa
TPUAIIATH BOCBMH JOJUTAPOB JI0 MATHAECITH — 3TO moteps 50% m0xo0/10B OrOIKETa, U TaM €CTh
BCSIKME HEXOPOILIUE CIEACTBUS.

Hy u BTOpoe — 3710 pasButue nemokpatuu. Korna Ml Buaum, uto Anrosa — 1,3%, oHa Bce
paBHO TPAJAMIIMOHHO B YHCJE XYALIUX, TOTOMY 4TO 3TH 1,3% mocTurnytsl 3a cuer 5-6% B rox B
HOCJIEIHUE JECATh JIET, @ IO ATOr0 TaM OOJIbIlle JBAJLATU JIET IPaXkJaHCKOW BOWHBI U MaJieHUE
BBII npu auxrarope Mabyty. U eme Benecyana craraupyer.

51 Bam X04y cKaszarb, 4TO 31ech HeT Poccuu, MOTOMYy 4YTO y HAC HET JJIMHHBIX TPEHIOB, HO
¢dmocodckuit Bonpoc, KOTOPBIN s X0Uy 337aTh, B 00ILEM, Aa)Ke HE Ui MPOTOKOJA: Iae Obl Mbl
6bun? To ecth, MOXkeT ObITh, Xyke Konro. [Touemy? IToromy uto 310 Bce Ha aymry. Korja mbl
roBopuM o0 3Tux crpanax turna Konro, Benecyainsl, bonuBuu, s cnenuanbHO NpoBepsiia, Kakon
661 pocT HaceneHus. Bor B boTcBane oH ObLI B "eThIpe pa3a, B Benecyaie, mo-moemy, B ueTsIpe
C NOJIOBUHOW, B KOHro — B mATh ¢ MOJIOBMHOW pa3. To ecTh y Bac KOJIMYECTBO YL, TO €CTh,
rpy0o TroBOps, MEHUUWUIMH H300penu, aHTUOMOTMKH U300penu, a mpe3epBaTUBaMU
NOJIb30BaThesl He Hayuuiu. M eciau Ob1 B Poccun Obuta Takas qemorpaduueckasi CUTyalusi, poct
HaceJIeHUs B ISATh pa3, TO €CTh U1 SKOHOMHKH, KOTOpas B OCHOBHOM CHAMT Ha TpyOe, 3TO
KpaifHe OIacHO, 3TO OuYeHb OOJBINON pHcK. [109TOMY OHM BBIMISIIAT IJIOXO, HO €CIU OBl MBI
cmotpenu Ha pocT BBII 6e3 yuera mpupocrta HaceneHust, OH Obl ObUT OOJIBIINM, TOHUMAETE, TO
ecTb y Poccun Bce MO0 ObI OBIT OUEHB [1€YATIBHO, €CIIH OBl C HAMH ITPOU30IILIO TO K€ CAMOE.

N eme s xouyy ckazaTh IO MOBOJY ATOrO Ciaiifa, 4YTO 3TU MECTa B PEUTHHIE, €CTECTBEHHO,
MEHSIOTCS, U CaMble BaKHble M3MEHeHUs — 3T0 Benecysna m Wnponesus. C Muaonesueit
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CUTyalUsl MpocTasi. Y HEE OUEHb XOPOIIHWE TEMIIbl 3KOHOMHYECKOTO POCTa, OHU COXPaHSTCS
naxe nocne kpusuca 2008 rona. Ho npo MHpoHe3uto Bce cTaiv TOBOPUTH, YTO OHA YXKACHO
KOpPPYMITHPOBAHHAS, YTO aBTOPUTAPHBINA PEKUM HEM30ESKHO BeleT K Koppynmun. To ecTh ee mo
KPUTEPHUIO Pa3BUTHUS AEMOKPATHH MEPECTAIM OTHOCUTD K XOPOIIIMM CTpaHaM. A BTOpOH mpuMep
— 910 BeHecyana, KOTOPYIO Kak pa3 OTHOCHJIM IO Pa3BUTHIO JEMOKPATUHU BILIOTH JO MPUXOJa
Yageca K Bi1acTH, noTomMy 4to B 1970-€ ro/ibl OHA CYMTANIACh 0A3UCOM JIEMOKpaTuu B JIaTHHCKOM
Awmepuke. Korna apyrue peMokpaTrudeckue peskuMbl PyIIMINCh, B BeHecyase Bce ObIT0 XOpoIIo
— ¥ OHHU JakKe MPUHUMAJIN TTOJIMTHYECKUX OCKEHIIEB U3 IPYTUX CTPaH.

[TockoyIbKy Y MEHSI COBCEM Mall0 BPEMEHH, JaBalWTe s MPOCTO CKaXy, YTO €CTh OYEHb MHOIO
WHJICKCOB, TI0 KOTOPBIM MOXXHO MEpPUTh MHCTHTYTHl. He Oymy mpo 3To pacckasblBaTh, 3TO BCE
Oosiee-meHee MOHATHO. CKaxy TOJIBKO, YTO BaXXHO MEPUTH 110 Pa3HBIM, IOTOMY YTO MECTa CTpaH
OYeHb OTIMYAKTCA. BoT B3siTh Ty ke Poccuro, koropas mo unaekcy Doing Business ouenb
BBICOKO, MBI TPHJIIIATh JICBATHIC, U HAIIM cocend — SmoHus. MBI €ro co3HaTeNbHO YIIyUIlaly,
TaM TaKHe MOKa3aTesH, THIA 33 CKOJBKO JHEH MOXHO 3apeructpupoBarh Gupmy. Hy, y Hac
ObICTpO. A ToOKa3arellb WHJAEKca BocpusaTus koppymnuuu Perceptions of Corruption — wmbl Ha
CTO JEBATHAALATOM MECTe, ¥ HaIll cocex — OTcTaronias crpaHa ['abon. IloaToMy BasKHO MEpUTH
TI0 Pa3HbIM.

Tenepb s MPOCTO XOUy CKa3arh, ONATh MOTOMY YTO MajO BPEMEHH, YTO BCE HCCIICIOBAHHS,
KOTOpBIC s 3HAI0 — BOT JICHCTBUTEIILHO, s HE 3HAK0 HHU OJHOTO HCCIICIOBAHUS, KOTOpOE ObI
TOBOpWJIO, YTO 3aBUCUMOCTH OT MHCTUTYTOB HCT. BCG, KOTOPLIC 4 3HAK0, rOBOPAT O TOM, 4YTO
pecypcHOe TPOKIIATHEE Pa3BUBACTCS TOJIBKO B CTPAHAX CO CIIA0OBIMH MHCTUTyTaMU. MBI MOHIeM
JajbIle, MOTOMY UYTO s, COOCTBEHHO, elle He mepenuia kK Teme. Kakre HHCTUTYTHI ¥ KaK BIUSIOT?
S ceityac OBICTPO 3aKOHUY.

B o0miem, kak MbI MOHSJIM, U3 TOTO, B 4eM MpOOJeMbl, OHATHO, €CJM Y HAac €CcTh JUArHo3,
OoJiee-MeHee MOHATHO, KaK JICYUTh 00JIe3Hb. /[Be OCHOBHBIE IIEJIM MOJIMTUKHY, HAITPABJICHHbBIC Ha
n30aBJICHHE PECYPCO3aBUCUMOM CTPaHbl OT MPOKIIATHS, — 3TO AUBEPCUPUKAIMSI IKOHOMHUKU U
b (peKTHBHOE pacxo0BaHWE CPEACTB OIOKETa. YUCHBIC BBIIEISIOT B OTOM CMBICIE
BEPTUKAIBHYIO M TOPU30HTAIBHYI0 SKOHOMHUYECKYIO MOJUTUKY. BepTuKanbHONW Ha3pIBaeTCs Ta,
KOTOpasi MOAJEePKUBAET TOJBKO Psii OTpaciieif, a TOpU3OHTAIbHAs — KOT/Ia MOJIePKUBAIOTCS
BCE OTpaCIIH.

UYro Baxkao? Xoporas 3anuTa mpaB COOCTBEHHOCTH — 3TO MOHSATHO, TOTOMY YTO MHAYE Yyrpo3a
HallMOHAIM3AllMN B TIEPHOJT BHICOKUX II€H Ha CHIPhE, YTO MHOTHUE CTPaHBI MPOXOAMIIN. Bhicokas
CTENEeHb TMOJOTYETHOCTH MPaBUTENbCTBA. [Ipo3padyHOCTh OIOKETHOTO TMpoIlecca, MPOIECCOB
NPUHATUSA pEUIeHUH, TO €CTb BCE€ JOCTAaTOYHO TpUBHAIbHO. (OU€Hb BaXXEH CHJIbHBIN
3¢ (hEeKTUBHBIA YaCTHBIA CEKTOp. MEHbIEe CTUMYIOB [JIsl MEPEOPUCHTAIMM HA H3BJICUCHUE
pEeHTBl B Ty4HbIe TOoAbl. M BOOOIE, €cTh TEOpHs, YTO KOTJa MHOTO MENKHX (up™m, y HHX
T000MpOBaHUE TOCYAAPCTBA HE TaKOE CHIIBHOE, M MOATOMY Jy4llle MHOTO Menkux. [Toaromy, B
oOmieM, BBIBOJA, KOTOpBIN cienyeT, 4to «la3mpom» BCe-TaKdM PACWICHHUTh, YTOOBI HE OBLIO
paz0azapuBaHusi OrO/PKETHOW peHThl. Hy #W  mupokoe OOIIECTBEHHOE IMOHUMAHHE
HEOOXOAMMOCTH cOeperaTh 4acTh NMPUPOIHON PEHTHI Ha Oyaymiee. B pa3BUTBHIX cTpaHax 3TO
JIOCTUTAETCS TMPOCTON pEKJIaMON M aruTalMel JOCTUTAETCs, a B CIa0Opa3BUTHIX, B 00IIEM, HE
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JOCTUTHYTh, TIOTOMY YTO BOOOIIE CyBepeHHbIC (POHABI XapaKTEepPHbI B OOJbIIEH CTENEHH JUIS
Oorateix cTpaH. Hakonen, ymepeHHOE HAaJOrooOJ0KEHHWE MPHUPOJHONM PEHTHI M THUOKOCTh
(uCKaNbHOW TOJIUTUKUA. YMEPEHHOE B TOM CMBICJIE, YTO BBICOKOE — IUIOXO0, HU3KOE — IUIOXO.
Bricokoe oTOMBaeT Bce CTUMYJBI YTO-TO pa3BHUBAaTh, a HU3KOE CO3[aeT CTUMYJbI s
HAI[MOHAJM3alMU B Ty4YHbIe TOAbl. A THOKOCTh (puckaibHON monutuku Xxoporra yem? Toxe
yOUparoTCcsi CTUMYJIbI HAIIMOHAIM3AIMK B BBICOKHE roJibl. YTO Takoe ruOKoCcTh? DTO Kak y Hac,
korga HJIIIM u SKCHOpTHBIM HajoOr 3aBUCAT OT IleH Ha HePTh. DTO OYeHb Xopomio. Poccus
BBITJISLAUT OYEHB XOPOILIO € 3TON TOYKU 3PEHUSI.

W KoHTpuMKIMYHAs OrO/KeTHas MOJUTHKA. YTO Takoe MPOLUKIMYHAss? DTO BOT €CTh OIHO
OUYCHb M3BECTHOE UCCIIEJOBAHUE, KOTOPOE FTOBOPUT O TOM, YTO PECYPCO3aBUCUMBIE CTPAHBbI JJaKe
B Ooratble rojipl UMeNu Ae(GUIUTHbIE OFOIKEThI, MHOTHE 3aHUMAJIH, IOTOMY YTO OHU HaJIesJIUCh
Ha cBeTioe Oynyiiee, 3TOT 00pa3 MpsAMO Masyuil, U MpaBbl T€ CTPaHbl, KOTOPbIE B 3TO BpeMs
coeperanu. Camblil ycnemHbli npumep — Yuiu, KoTopas Hayana MHOTO cOeperarb, y KOTOpoi
€CTh MPEKpacHbI (POHI, B KOTOPHIH MOCTYMAIOT BCE JEHBIM CBEPX HOpMATHBA. A KaK yCTPOCH
HopMaTuB? COOTBETCTBEHHO, HE3aBUCHMBIC JIIOIU, JBa KomHuTeTa. OAMH Onpeienser, Kakue
OyIyT LeHbl Ha MeJlb, JPYTOM ONperesseT, Kakoe MOXKET ObITh IPOU3BOJACTBO y CTPaHbl, U IO
OIpe/IeIEHHON HOPME JIEHBI'U MTOCTYIAIOT B OIO/KET, a BCE, YTO CBEPX HOPMBI, IOCTYIAET B ATOT
doun, nepuuut Oro/pKeTa OrpaHuyeH U Tak jaajiee. B obmem, Ynnu B 2000-e pacmiatuiack co
BCEMM BHEUIHMMH JIOJTaMH, CTajla HETTO-KPEJUTOPOM M MPEKPACHO ceOsl UyBCTBYET, U TEMIIbI
SKOHOMHYECKOr0 pocTa y Hee oueHb xopoure. Hy, Mekcuka npocto XeKUpyeT MOCTYIIICHUS
ot 3kcriopTa Hedru. Tam ToXE ecTh (PoHI.

Hy, co3manue xopomux WHCTUTYTOB. ECTECTBEHHO, pa3 Mbl XOTHM KakKOW-TO CTaOWIIM3aIlnH,
co3/1aBaTh CTAOMIM3AlMOHHbIE cyBepeHHble QoHAbl. CTa0WIN3alMOHHBIE CTAOMIU3UPYIOT
DKOHOMHUKY B KpaTKO- U CPEJHECPOYHOI INEPCHEKTUBE, a CYBEPEHHBIE — B JIOJITOCPOYHOM.
Kpome TOro, moBblmaeTcs Mpo3payHOCTb YNPaBJIECHUS HEPTSIHBIMH JTOXOJAaMH M MPOUCXOAUT
peBu3us 10xo70B Oroxera. [louemy 31ech 3Ta kaptunka? OHa, coOcTBeHHO, npo boTcBany.
Ectp Takas craths B borcBane «Diamonds are forevery, motomy 4to cyBepeHHBIC (POHIBI — ITO
crocob TpaHcGopMHUpPOBaTH HEBO30OHOBIISIEMBII pecypc B BO300HOBIsIeMbIi. Bbl peBpaiaere B
JI€HbI'HU, @ JIEHbI'M BKJA/bIBAa€TE€ B aKIMM, U aKLUHU, KaK U3BECTHO, KUBYT BEYHO U MPHUHOCAT
JI0XO0J1 BEYHO.

Ho mano umets ¢onasl. BoT 310 npeanocnenuuit cnaitn. Hamgo, utoObl 5TH QOHIBI TOKE OBLIH
oTmpesieieHHBIM 00pa3oM YCTpOoeHbl. BaxkHa >KeCTKOCTh MPaBU OTYHCICHUI B (POHI M U3BATHUS
W3 HETO, TOTOMY YTO MHOTHE CTPaHbl MEHSIOT 3T MPaBUjia B 3aBUCUMOCTH OT TOTO, KaKas IeHa.
Hekotopsie eme Oonee XUTphie Bely JenaloT. MHe MOHpaBWjCsS mpuMmep AIDKHpa, KOTOPOMY
HEJb3sl OBUTO M3BIMATh JEHEKKHU U3 (OHIA, U OHM ATO MPABWIJIO HApyIIaTh HE CTalH, HO 3aTO
MPUAYMaU BBITYCTUTH 00JMUTaIuu, obecrneueHnbie qoxoaamu GoHaa, GopMaaTbHO BBITTOJHHIIN
npaBuio. OueHb Ba)XXHO, KaKOW pa3Mmep U3BATHH, M XOpOLIeH NPAKTUKOW CUUTAETCS, 4YTO
OTPAaHUYUBAIOT pa3Mep UIBATUU TOJIBKO PEaNbHOW JOXOAHOCTHIO, TO €CTh HOMUHAIBHOW MHUHYC
UHQIAIMSA, U1 TOTO 4TOOBI KaluTall B peajJbHOM BbIpaXXE€HUH (POHA COXPaHSIICS.

OueHb Ba)XHO, HA YTO UAYT TpaThl U3 (OHIA. 3/1eCh Y MEHS Be3/ie 3HAKU BOIPOCA, TIOTOMY YTO
aT0 Oombmias auckyccus. JInbo ¢uHaHCHpOBaTH MH(PPACTPYKTYpPHBIE COIMAIIBHBIE MPOCKTHI,
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MHOTHE TOBOPAT, YTO 3TO IUI0X0, boTcBaHa ycmemniHas TaM, y HUX (OpMalbHO 3TO 3alpelieHo.
PaBHble BbIIIIaTBI BCEM JKUTENSM CTPaHbl WK peruoHa. Takoe cyiiecTByeT. ITO CyIIECTBYET Ha
Anscke. Tam, npaBsa, Majlo HaceleHMs], HO TaM BBIILIATHI JOXOJAT /10 JIBYX ThICAY JI0JIJIapOB B
roj, a MOCKOJbKY B 1986 roay >XKUTelIM e€lle YCHEUIHO IPOTr0J0COBAIU IMPOTHUB OTMEHBI
MOJIOXOJHOTO HAJIora, TaM OTPUIATENIbHBIN MOI0OXOAHBII HAJIOT, U BOT B 3TOM oy rydoepHaTop
3a0aIOTUpPOBAJl TaKWe BBIILIATHI, cKazal: «Tbicsun xBatuT». OcTanbHOE OCTaloch B (hOHJE.
MoxHo ¢uHaHCHpOBaTh AePUIIUT OO/KETa M MOXXKHO (PUHAHCHPOBATH IEHCHH OYIyIIUX
MOKOJICHUH, TUIMYHBIA mpuMep — ABcTpanus. M3 Bcex (QOHAOB, PO KOTOPHIE 5 MPOYHUTANIA,
MHe OOJIbIlie BCErO HPABUTCS aBCTpauMiickuii. OTTyda HET WU3BATUH, TaM OYEHb BBICOKAs
JIOXO/IHOCTb, OHM IOKa3bIBalOT MOYTH 8% B roj, OYEHb YCTOWYMBO, U JIEHCTBUTENIBHO, LIEIU
¢doHIa — 3TO JOIUIATHI IEHCHOHEpPaM, KOTOPhIE BRIHAYT Ha meHcuto nocie 2020 roga, moromy
YTO TaM IJI0Xas Aemorpadus, u BOT, B 00IIeM-TO, BUAUMO, OyIeT Bce B nopsiake. Uto kacaercs
xBajieHOM boTcBaHbI U ee xBajeHOro JOoH/Ia, TO OHA B MOCIEAHEE BPEeMs CTOIIUIIA, U BBIILIATHI
ObLIM HampaBlIeHbl Ha Takue, B OOIIEM, IEJIHU, KOTOpble HE HPABATCS COBPEMEHHBIM
SKOHOMHUCTaM, KOTOpPbIE 3aHUMAIOTC PECYPCHBIM MPOKIATHEM. DTO THUIIA TOXKE MOAAECPHKAHU S
BBIIUIAT TEHCHUOHEpPAM U3 TOCCEKTOpa, uTO, B OOIIEM, CYMTAETCSd HE OYEHb XOPOLIUM
HCIIOJIb30BAHUEM.

Hy u nocnennee. Kak Boirnsaut Poccust ¢ yuerom Bcero BbleckazaHHOTO. CUIIbHBIE CTOPOHBI.
VY Hac He OYeHb BBICOKAs PECypCHas 3aBUCHMMOCTh. Y HAac BbICOKHH pedTuHr Doing Business.
Hama OrompkeTrHass monuTuka ONMXKE K KOHTPUUKIUYHOMY THUIy, HECMOTPS Ha BCE HAalIH
pacxoabl Ha Onumnuaay, ¥ y Hac HU3KHI BHEIIHHM JOJNr, KaK CJIEICTBUE. Y HAc BCE-Taku
CO3/aHbl cTa0WIN3allMOHHbIe (OHBI, TOT M Apyroi. U y Hac pactyT Hajmoru Ha (PU3HUECKUX
JIUII; KaK s CKasala, YBBI, 9TO ILTIOC.

CnaOble cTopoHbl. Hu3kuMii peWTHHr BOCHIpHATHS KOppYHIHMH. BbICOKHME AMCKpElOHHbIE
pacxosl Tuna OauMnuazbl, yeMnuoHara rno ¢pyroony. HeaddextuBHoe nHBecTHpOBaHUE (51 3TO
y’ke TOBOpWJIAa) B UTOPHBIE 30HBI, CBOOOJIHBIE SKOHOMHUYECKUE 30HBI. BUAMMO 3TH JeHBIU Bce
Oynytr mnorepsHbl. Her 3akoHOAATeNbHBIX OrpaHUMYEHUN pa3mepa OKOJKETHOro jAeduuura.
Huskas mnpospauHocts OrojpkxeTHoro mpomecca. CKpOMHbIE pPe3yJabTaThl — YIpPaBIIEHUS
HAl[MOHAJbHBIMU (OHAAMHU, UX HEOOJBIION pa3mep. Y HAc I/€-TO MATbCOT JAOJJIApOB Ha
yenoBeka B DOHJE HALMOHAJIBHOTO OJAarocoCTOSHUS MPOTHUB IOJIyTOpa Thicsid y BoTcBaHbI,
MoCJie TOTO KaK OH COKPAaTHUJICS B HECKOJIBKO Pa3, U MPOTUB YETHIPEXCOT-MISATUCOT Y ABCTpaINH,
a TaM OTHOCHUTENILHO MOJIO/10i (oHI. Y Hac MPOUCXOAUT U3BATHE Ha CIOpHBIEe Lenu. Bee BbI
noMHute, yto «PocHedTh» XOIMsIa W MpOCHIAa IBAa TPUJIMOHA — M €W He Jald, HO Ha
NOJ/IEP)KKY OAaHKOB, KOTOpbIE sIKOOBI OyayT MOAAEPKUBATH HHPPACTPYKTYPHBIE MPOEKTHI, TANIH.
CrabunuzaioHHbIH GoHy 6JaM30K K ncuepnanuio. Hy u yero 3aech HeT, s yKe 3TO YIOMHUHAIA,
4YTO Yy HAC 3TH KPYNHBIE TOCMOHOIIOINH, KPYIIHBIC TOCKOMIIAHUH, He(i)TSIHI)Ie KOMIIaHHWH,
KOTOpBIE, KOHEYHO, HAJI0 PACUJIEHSTh, IOTOMY YTO 3TO TOYHO IIOXO.

Ha »>Tom Bce.

Mosuan. Criacu6o.
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Jmutpuii, MokeT ObITh, Ba ciioBa 0 Kazaxcrane, kak Mbl roBOpuiIn? BepHyBIIUCH UyTh-4yTh K
TEME.

Poaun. Cnacu6o. S xoren Obl MCXOIUTH Tak U3 ompeneieHus. BoT Mbl Hayanu roBOpUTH O
pecypcHOM MpokIiAThe, U Enena 6ombiryio paboTy 1Mo NpeaCcTaBICHUIO aHAMTUKU MpoBena. S
a0COJIFOTHO COIJIACEH CO CKa3aHHBIM B OTHOLIEHWHU CJIEJCTBUS HEMOJOTYETHOCTU IUT, HO B TO
e BpeMsi C HEKOTOPBIMH BOIIPOCAMHU XOTeJ OBl MOJAUCKYTHPOBATh W OTCIOJIa BBIUTH KakK pa3 Ha
cutyanuto B Kazaxcrane.

Ha Moit B3riisi1, onpeieneHue pecypecHOro MPOKISAThS, KaK s €ro J1alo, HAMHOTO MPOIIE, TO €CTh
Map>KUHAIBHOCTh CHIPHEBOTO IKCIIOPTA BBIIIE WM HIKE, YeM HECBHIPHEBOI'O IPOM3BOJICTBA.
Otcrona creyeT U KOHKYPEHILIMsSI Ha pbIHKE TpyAa, U MHorue napyrue Bemu. [loatomy ecnu
TrOCY/IapCTBO OOCCIIEUMBACT BHICOKYIO MApPKHHAIBHOCTH CBHIPHEBOTO 3KCIIOPTA, TO aOCOIFOTHO
HEBAXHO, KaKoW 00beM CTaOMIM3alMOHHOTO (DOHIA, U a0COTIOTHO HEBAKHO, KAKUE HAJIOTH Ha
(U3MYECKUX JINI, KAaKHE HAJIOTU Ha HeTsHbIe KoMIaHuu. MTorosas (mocje BBIILIATHI HAJIOTOB)
Map>KUHAIBHOCTh BBIIIE — BCE, 3TO MPUTOBOP, B CTPaHE PEeCypcHOE MpOKIsThe. [loaTtomy kak
pa3, OISTh € B CHJIy MOEr0 IOHMMAaHUsS JICHCTBUTENBHOCTH, sI CYHMTAK0, YTO TOT IKE
crabwim3annonHeiii GoHx B Poccun mo ompezneneHHio HE MOXeT W30aBUTh HAIly CTpaHy OT
PECYPCHOTO MTPOKIIATHS.

BoT TyT TOe OIMH U3 T€3UCOB, KOTOPBII MPO3BYYaJ, YTO AUBEPCU(DUKALINS JOIDKHA IPHBECTH K
HSKOHOMUYECKOMY pocTy. OIATh k€, Ha MOW B3IV, BBICOKAs MApKUHAJIBHOCTb HECHIPHEBOTO
IPOM3BOJICTBA cama OJyiarofiapsi 3alycKy pbIHOYHBIX MEXaHHW3MOB MPHUBENET K TUBEPCUPUKAIIIH
6usneca. He Hano MozmepupoBarh, HEe HajlO YHpaBisATh. Eciyu MapXuHaIBHOCTh B HECBIPHEBOM
CEKTOpE BBICOKas, TO KOMIIAHUHM MEJKOI0, CPEHEro M KpyMHOro OM3Heca caMM HalayT cgepbl
MIPUIOKEHUS CBOMX CHIL Jlpyroe neno, eciim BCe CTPEMATCS BBIUTU HA PECYPCHBIM PBIHOK, HO
TOTJa 3TO JIpyrasi KOHKYpEHIUs, U 3TO JeHCTBUTEIbHO KOHKYPEHIIMS T0OOUCTOB.

Ecnmu pestomupoBaTh, Kakue (GakTOpbl, Ha MOW B3I, ABJISIOTCS KIHOYEBBIMH? ITO SKCIOPT
WIA WMIIOPT CHIPbSl MPOUCXOJUT; SKCIOPT WM HMIIOPT BBICOKOTEXHOJOTHYHOU MPOTYKIIUH;
Kakasi BBIpyYKa Ha OJHOTO COTPYJIHHUKA, CKa)XXEM, B HECBIPHEBOM CEKTOpE HaOIojaeTcs. ITo
OUYCHb BAXHBIM IMOKa3aTellb, MOTOMY 4YTO €CJIHM MbI IOCMOTPUM Ha BBIPYYKY Ha OIHOTO
COTPY/IHUKA KOMITAHUH, CKa)XEM, B aBHAIIPOME, IMPOCTO MO0 KOTOPOMY y MEHSI €CTh CTATHCTHKA,
To B Poccuu 310 0k0s10 36 THICAY JT0JIapoB Ha 4enoBeka (manubie 2015 roma). B Kutae — 89
TBHICSIY JIOJUTAPOB Ha YenloBeka, B Mekcuke — 154 Teicsum, a Kanama u CIIHA — »sto 340-350
TBICSY JOJIAPOB Ha YesloBeKa. To eCTh MbI MOXKEM 10 OY€Hb IMOHITHOMY KPUTEPHUIO OICHUBATH
CHUTYaIlMI0O B HECBIPHEBOM CEKTOpPE IKOHOMHKH. [103TOMY, Ha MO B3IUIAA, 3TO OOJiee YETKO
pa3zIeNsAoINe ChIPhEBOM U HECBIPEBON CEKTOPBI KPUTEPHUH.

Yro kacaercs Kaszaxcrana. B Kazaxcrtane, 06e3yclioOBHO, MBI MOXXE€M IOCMOTPETh Ha TaKHe
KpYyIHBIE KOMITAaHWH, Kak, Hampumep, ERG, kak VYcrth-KameHoropckuii THTaHOMAarHWeBbIH
KOMOMHAT, K IPUMEPY, U COBEPIIEHHO MOHATHO, YTO CHIPhEBOI 3KCIOPT JIOCTATOYHO BBITOJIeH. B
KayecTBe MpUMepa Mbl MOXKEM MOCMOTPETh 3G (eKTUBHYIO paboTy Mekcuku. Mekcuka JulieHa
CBIPBEBOTO MPOKIIATHS, PECYPCHOTO MPOKJIATHS, W, B YaCTHOCTH, 3TO IIOTOMY, YTO COXPaHUIIUCH
OUYCHb JKECTKHE, BBIPAOOTAaHHBIC JOCTATOYHO JaBHO NpaBWiIa B OTHOIICHUH MPUPOIHBIX
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pecypcoB, W TiaBHas MEKCHUKAaHCKas He(TsHas KOMIIAaHUS BBIHYXKICHA IUIaTUTh Ooiee 50%
BBIDYYKM (HE TpUOBUIM, a BBIPYYKH) B KasHy. OTO CHCpKHMBACT HMX U pa3BEIKy, W
IIEPEOCHAIllEHUE MPOU3BOJACTBA M Tak jaiee. To e€cTb MX 3aAylIWId HAJIOraMu, U CTpaHa
pa3BUBAECT HECBHIPbEBOI CEKTOP SKOHOMHUKHU. [l cpaBHEHUs, eciM cpaBHMBAaTh MeEKCHKY U
Kanany, To B pacuere Ha MMJUIMOH YEJIOBEK Y HMX OJJMHAKOBOE KOJIMYECTBO UYEJIOBEK 3aHSTO B
BBICOKOTEXHOJIOTUYHOM Ipou3BojcTBe, Kanaga m Mekcuka. To ecTh 3TO oueHb Xxopoliee
pasBUTHE, TO €CTh YAYIIUTb HE(TAHOW CEKTOP — 3TO OYEHb XOPOIIUH crocod OOprObI C
PECYpPCHBIM IPOKIATHEM. 51 HE TOBOPIO, UTO 3TO KaKas-TO PEKOMEHIAIus, HO 10 GakTy MeKcuke
3TO OYEHb [TIOMOIJIO, U OHM BBILUIM HA T€ MOKa3aTeNu, Ha KOTOPHIE MBI CEiluac B aBUaIllpoMe IOKa
HE BBIIILIM, IPUTOM YTO Y HAaC O3KIpayH]l HAMHOT'O CE€PbE3HEH.

[Toaromy s mymaro, 4TO HajO IpU3HATh, 4YTO B KazaxcTaHe eCTb OYEHb MHOIO BEILEH, KOTOPbIE
HPEANPUHUMAIOTCS IPAaBUIBHBIM 00pa3oM. DTO B OTHOILEHUM BJIOXKEHUS JIEHET B 00pa30BaHUeE.
OTO B OTHOIIEHUU (PMHAHCUPOBAHUS BBICOKMX TEXHOJIOTMH M3 OIOJKETAa ChIPbEBBIX KOMITAHUM.
Tam ecTp BOT 3TO Kak Obl mpaBwio oT4uciaeHUs 1% OT ChIpEBOrO 3KCIOpPTa Ha pa3BUTHE
BBICOKMX TEXHOJOrHMH. DTO TOXe oueHb IpaBwibHO. W mpumep Toil xe MeEKCUKM U Apyrux
CTpaH, MOOOPOBIINX PECYPCHOE TMPOKISATHE, MOKA3bIBAET, YTO ITO IIar B OYEHb MPABUIHHOM
HanpasieHuu. Ho B To ke Bpems, eciaud ObITb CTPOTUM, CII€AOBAaTh ONPEIEIICHUIO,
Map>KUHAIBHOCTh CHIPHEBOI'O KCIIOPTA BBILIE WIA HUXKE, YEM HECBIPHEBOE IMPOU3BOACTBO, TO S
yMaro, 4TO, K COKAJIEHUIO, HY)KHO ITPU3HATh, 4T0 Ka3zaxcTaH Ha 9TOM IyTH cIenajl IpaBUIIbHbIE
Iary B IPaBUJIbHOM HAIIPaBJIEHNUH, HO BCE-TaKU OT PECYPCHOIO IPOKJIATHS €I1le HE N30aBUIICS.

Mosuan. Crracu6o.

Hy uto, y Hac ecTh, Ha caMOM Jiene, enle ojHa paboTa B pamkax rpanra. Cepreil, MOXKeT ObITb,
napy cJOB CKa)keTe Torjna — o ueM? Yike, BUAMMO, ObICTPO, IOTOMY YTO OHA TOJBKO-TOJIBKO
Ha4YMHAaEeTCs.

Epmoanaes. [la, mos pabota emie B Havane nyTtu. YTo KacaeTcs, s XOTell TOXKE CHavajla cKa3aTh
HECKOJIBKO CJIOB K INPEABIAYIIEH IUCKYCCHM, IOCKOJIBKY YETBIpE Tofa Ha3aJ Mbl BBITYCTHIIN
KHUTY «DEHOMEH pECYpCHOTO IpOKIATHS B 3KOHOMHYECKOM pa3BUTHM», IZI€ MCCIEAO0BAIU
Pa3HbIC MCXaHNU3MBI.

MHe BOT celyac mpuIIa MBICIb, YTO PECYPCHOE MPOKIATEE — B KAKOM-TO CTENEHH 3TO
CJIEICTBHE HETHOKOCTH SKOHOMHUKH. Kak OBl BOT KeWHCHAaHCKHE pEIenThl JAloTCi B TeX
ciay4dasix... BoT KeHHCHMaHCTBO M HEOKJIacCHyecKash SKOHOMHKA. Heoknaccuueckas 3KOHOMUKA
XO0poIlla, KOTr/ia pbIHOYHBIE MEXaHWU3MbI THOKHUE, IIeHbl ThOKue. KeilHcmaHcTBO Xopoiio, Kormaa
BCE HETMOKOE — IIEHBI HEeTMOKHWe, HETHMOKHe 3apruiaThl. BOT make B34Th, NOMYCTUM, OJUH U3
MEXaHU3MOB PECYPCHOTO MPOKIAThS — «TOJUIaHACKYI0 0ose3Hb». Uem ona mioxa? Kaszamock
OBl, ecliu 1IeHBl Ha CHIPhE€ B MUPE IMOBBIMIAIOTCS, 3HAYUT, CHIPhEBON CEKTOP JIaHHOW CTpaHbl, TO
€CTh CTpaHa MPOCTO PEAU3yeT CBOM CPABHUTEIBHBIC MPEUMYINECTBA, 3HAYHUT, € CTAHOBUTCS
BBITOJTHO MPOJAaBaTh ChIPbHE.

Yem moxo? Iloxo Tem, 4To cTpaHa HE MOYKET BOBPEMsI IIEPECTPOUTHCS B TOT IEPUOJ, KOI/a
LIEHBI HAa ChIPbE HAYMHAIOT manarb. Hy, ckaxkem Tak, 3TO CIEICTBUE NPOBAIOB pbIHKA. TO ecTs,
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HaIpUMep, 4TO MpoucxoAauT? B TOT mepuoj, Korna pa3BUBAETCs CHIPbEBOW CEKTOpP, CTpaHa He
MHBECTUPYET JOCTATOYHO B YEJIOBEUECKHU KamuTasl. Bo3HukaioT pasHble 3QQeKTsl, Hanmpumep
learning by doing. Ecau, nomycTuM, B 3TOT NEpHOJA, KOTJa ILIEHBl HAa CHIPhE BBICOKHE,
ABUAIIMOHHBIN CEKTOp HE pa3BUBAETCS, TO H3BECTHO U3 pa3HBIX MCCIEAOBAHUN, YTO B
AaBUAIIMOHHOM CEKTOpe odYeHb BbicOKMi 3ddexr learning by doing. Bor, nampumep,
rccienoBanre Bo Bpemsi Bropoit MupoBoi BoitHbl 1o CIIIA mpon3BoICTBa BOGHHBIX CAMOJIETOB.
3a yeThIpe TojJa U3EPKKH Ha MPOU3BOJICTBO OJHOTO camolieTa ynaiau Oosbiie 4yem Ha 20%. 3a
CYET Yero 3To MpoucxoAuT? 3a cueT OONbIIUX 00bEeMOB Npou3BozAcTBa. Ceifyac Kaxablid Tox
Boeing wmm Airbus mnpousBomsar, HaBepHoe, B paiione 350-380 wmmpokodro3emsKHBIX
camoueToB. Best poccuiickas aBUallMOHHAS TPOMBIIIICHHOCTD TPOU3BOUT B TOJl, MOKET OBITh. ..
HIupokodro3esKHBIX ceiiyac Mbl BOOOINE, MOXKET OBbITh, MOYTH HE MPOU3BOIAMM, HY a €CIU
cpenHedo3esHKHBIX, MOXKET ObITh, B pailoHe nBaanati. CKOJBKO — sI TYT TOYHO HE MOTY
cka3zarb. M momy4aercs, 4To pecypcHOe MPOKIATHE TNI0X0 UMEHHO H3-3a HernOkocTu. Eciu Obl
9KOHOMHMKA ObLIa OYeHb TMOKOMN, TO TOTJa HUYEro IJIoXoro Obl HE ObUIO B mpuHIMNE. To ecTh
KOrJa IIeHa Ha ChIphe Majiana, YKOHOMHKAa Obl OueHb OBICTPO IepecTpaumBajiach Ha TO, UTO
BBITOJTHO ceifuac. Ho skoHOMHKa OBICTPO MEPECTPOUTHCS HE MOXKET, U TIOITOMY OHA HAaYMHAET
CTpajaTh.

ITo moBoxy TOrO, UTO Ceifuac s1 HauMHaro nucarb. Celfyac s 3aHUMAOCh U3YYEHUEM, CKaXKEM Tak,
BIIajieHus B pecypco3aBucuMocts CoBerckoro Coro3a. Ha ocHoBe Toro, 4To s ceifuac usyuvai,
CKJIQJIBIBACTCS OLIYIIEeHHE, 4To 1Mo Hedtu rae-to ¢ 1972 roga (BOT 3TO OTKPBITHE KPYIHBIX
3aMaIHOCHOUPCKUX MECTOPOXKACHHUH), 10 ra3y rae-1o ¢ 1976 roxa. Yto uHTepecHo, upsl He
oueHb Oospmwme. 1 BOT Hamien moka JaBe HUGPHI MO JKCIOPTYy HE(DTH B OJUIAPOBYIO 30HY.
Coserckuii Coro3 ke IKCHOPTUPOBAI Kak B J0JJIAPOBYIO 30HY 32 CBOOOJHO KOHBEPTUPYEMYIO
BAJIOTY, TaK M, CKa)XXeM Tak, cHaOxain ctpanbl COB. B nomnmapoByto 30Hy — BOT LUQPBHL
Hamnpuwmep, B 1970 rogy o oaHoii orieHke — 1 mapa 50 MiIH 10J1apoB, MO APYroil OleHKE —
BoobOme 570 MiH nosutapoB. 1989 rox — 14,7 mapx nosnapos, 1o apyroit ouenke — 11,9 mupa
nosapoB. To ects nmo Mepkam 2000-x rogoB 310 BooOuie udpsl... Ho, mpasna, 3To goaapsl
TOTO BPEMEHH, HO BCE PaBHO MU (PBI OUSHH MAJIbI.

Bor ectp uzBectHas pabora Knuddopna I'>anu u bappu Alirca, y Hux uensiit psag pador. Onu
OpPUEHTHUPYETCS Ha MCCIE0BAaHUS, CKa)KEM TaK, TOJIU PECYPCHOM PEHTHI, HEPTEra30BOil pEHTHI B
BBII crpansl. [IprueM oHU ee pacCUMTHIBAIOT, MpaBaa crienuuIecKuM 00pa3oM: Kak, CKaKeM,
He (haKTUUecKas peHTa, a KakK MOTeHIHabHasl, KAK MUPOBBIE IIEHbI CHIPhS 32 BBIYETOM CPEIHUX
U3JIep)KeK Ha mnpou3BoacTBo. Ho oHu, mnpaBna, caMm OroBapuBarOTCs, 4YTO, HalpUMeEp,
Cogerckuii Coro3 BeJib He NMPOJiaBall 3HAYUTENIbHYIO 4acTh HE(pTH 10 MUPOBBIM IleHaM. OHa 1uia
1100 BHYTPH CTpaHbl, IPOAaBajach BOOOIIE B HECKOJBKO pa3 JEUIeBlie, YeM IO MHUPOBBHIM; B
crpanbsl COB oHa mocTaBisiack TOXKE OYEHb JieleBO. M onsTh-Taku, TO €CTh OLEHKH IPUMEPHO
Takue, 4To JoJisi HedrerazoBoil peHTsl rae-to B 70-80-¢ romaer Obuia B paiione 11% ot BBII
Coserckoro Coroza. Eciu Opats, ckaxem, nepuoa 2000-x To10B, TaMm, O-MOEMY, TIe-To, HY, 5
ceifyac He Oyy 0OMaHBIBaTh, HY’)KHO ITOCMOTPETh, MOKET ObITh, 0 2009 rona oHu narwT Udpy
33%. Tyt TOXe, MOXeT ObITh, IM(Pa HECKOIBKO 3aBbIIIEHHAsI, HO €CTh JApyrue oleHku. Eceit
['ypBud B crathe B «Bompocax skoHoMukm» 2010 roga — Tam oHM naBanu nugpy, o-Moemy, B
paiioHe JBa/JLaTH C JIMLIIHUM IPOLIEHTOB.
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Bompoc, mouemMy HECKONBKO CIOKHO aHAJM3UPOBaTh CBHIPHEBYIO PEHTY, CKaKeM Tak,
pecypco3aBucuMocth Coerckoro Coro3a, MOTOMY 4YTO OBLIM OYEHb CHeHU(pHUUHBIE (HOPMBI
pacipeneneHus chlpbeBor peHThl. CraxxeM Tak, [311u u AWKC TpUBOAST TaKylO aHAJIOTHIO, KakK
nepeBepHyTass BOPOHKA, BOPOHKA, IEpEBEpHYTas BBEPX HOTaMHU, 4YTO CBEPXY HAXOJIUTCS
He(Tera3oBblii CEKTOP — U OTTY/a PEHTa TeueT BHU3 B Apyrue cextopsl. Ho onu, 6omee toro,
YTBEPKAAIOT, YTO B 3HAUYUTEIHHON CTENEHU COBETCKAs MPOMBINIICHHOCTh Obllla, CKaXKeM Tak,
HEKOHKYPEHTOCIIOCOOHOM 110 MUPOBBIM MEPKaM U >kuJjia 3a cueT HedrerazoBoi peHTsl. KoneuHo,
3TO YTBEPXKICHHE HYKHO €IIe MPOBEPSTh, TYT s HE BCe paboThl mocMotrpen. EcTh pasHble, TO
ecTh TYT Kakou eme moMeHT? Uto B 70-e romsl, Takoe obOmee MHeHue, uto CoBerckuii Coro3
Havaj pa3BUBaTh HE(PTSIHOU CEeKTOp cBepX(OpCHpPOBaHHO, TO €cTh Oojee (HOPCHUPOBAHHO, YEM
3TO TpeOyeTcs, CKaXKeM TakK, C TOUKH 3PEHUsI SKOHOMUYeCKOi 3(h(HeKTUBHOCTH.

Ectb Takoe m3BecTHOE MPaBWIIO XOTEJUIMHTA; MOXET ObITh, BbI ciblmand. CMBICI COCTOUT B
TOM, 4TO HEe(Th, PECypChl M3 3€MJIM HYKHO OOBIBATH CIEAYIOUIMM TeMIoM. Eciu, ckaxem,
pecypchl HaxonAdTcs B 3€MJle, €CIIM HMX CTOMMOCTh pacTeT ObICcTpee, YeM CTOMMOCTb
COOTBETCTBYIOIIETO JCMO3UTa B OaHKE, TO JIydllle JepXKaTbh pecypchl B 3emie. To ecTh 10 Tex
1op, TOKa pPecypchl B 3eMJIe pacTyT ObICTpee, YeM pacTeT JEMO3UT B OaHKe, TO JIydlle HX
nepxath TaM. Korga, 1omycTuM, CTOUMOCTD A€T0o3UTa B 0aHKE HAUMHAET MPEBBIIATh CKOPOCTh
pocTa CTOUMOCTH PECYPCOB, TO B 3TOT MEPHOJ] HY’KHO PECYPChI U3BJIEKATh.

C stoit Touku 3penust B CoBerckoM Corose pecypchl B 1970-€ TO1bI U3BIEKATUCH CBEPXOBICTPO.
CkaxeM Tak, TOYKa 3pEHUS MHOTMX aBTOPOB COCTOMT B TOM, YTO H3BECTHbBIE KOCBITMHCKHE
pedopmbl 1968 roga BO MHOIOM ObUIM CBEPHYTHI Osiarojapsi TOMY, YTO LIEHbl Ha He()Th HayalIu
obicTpo pactu. U yxe, ckaxkeM, Jaxke Korja Haudald pa3BUBAThCS I'a30Bbl€ MECTOPOKICHUS,
CTpOUTH razonpoBoasl B Esporny, To ¢ 1976 mo 1980 rox npakTuuecku MOJHOCTBIO BECH JOXOJ
oT sKcnopTa B 3amajHyto EBpomy yxoawsi B KayecTBe IUIaThl 3a MOCTAaBKM TPyO, pa3HOro
00opyI0BaHUs, TO €CTh Bce 00OpYyJIOBaHUE, BCS TEXHUKA IIa M3 ABCTpUH, U3 I'epmanHuu, u3
HUtamun. To ectp Tam ecTh HU(DpPBI, Kak poc, OYEHb €CTECTBEHHAs KOPPEJAUS HMIOPTa
POJOBOJILCTBUS, 00yBH, oaexasl B Coserckuit Corwo3 c skcroprom Heptu. M Tam ects,
HanpuMep, U3BECTHOE BbICKa3biBaHUe KockirnHa, mpeMbepa B KOHIE CEMHUIECATHIX I0JI0B, KOTaa
OH 3BOHMT, IIO-MOEMY, MUHHUCTPY HE(TSIHON NPOMBIIUIEHHOCTH MU TOBOpUT: «Jlaii emie Tpu
MUJIJIMOHA TOHH He(TH, HE XBaTaeT XJjedymkay. To ecTb He XBaTajlo yXe CPeACTB JJIs UMIIOpTa
3epHa. To ecTp, mo-moemy, Tam jgouuio g0 Toro, 4yto CoBerckmii Coro3 OoJbIle IBaIIIATH
MUJJIMOHOB TOH 3€pHa UMIIOPTHPOBAJL.

Kpyruxun. bonbuie copoka.
Epmoanaes. bonbiie copoka? f ceituac Mmory omubaThesl.

To ecTb, B 00111EM, 3TO MHTEPECHO, U MO3TOMY T€ MEXAHU3MBI PECYPCHOTO MPOKIATHS, KOTOPbIE
TPaJMLIMOHHO aHAJIM3UPYIOTCS 71l CTPAH PHIHOYHBIX WJIM KBa3UpPbIHOUHBIX, B CoBeTckoM Coroze
Obut ApyruMu. M TyT BOT CTOMT 3a7jaya UX OCBETUTH OoJiee MoApoOHO.

VY MeHs noka Bce.
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IIBapu. Kosutern, y MeHsd Ha caMOM Jelie, BOT 5 MOCIIYIIaJl OY€Hb UHTEPECHOE BBICTYIUIEHHE, 5
IBITAIOCh UL ce0sl Kak-To chopMyIupoBaTh OTHOIICHUE M, HABepHOE, BOIpoc. Bo-niepBhIX, Ha
MOW B3IV, PECYpCHOE MHPOKIATHE MOJKHO OBITh MPOKIATHEM B KaBbIUKax. Mosi JTUYHAs
MO3UIUS — 51 HUKOT/Ia HE COIVIAllyCh, YTO OHO BCE-TAKU MPOKIISATHE. ITO NEPBOE 3aMEUAHUE.

Bropoe 3ameuanue. Ecth nu cmbicn pa3bupaTth Heymauu? Beap cmorpure, OONBIIMHCTBO
KEWCOB, KOTOPBIE JEHCTBUTEIBHO, I/I€ PECYPCHOE MIPOKIIATHE SBISAIOCH PECYPCHBIM IPOKIIATHEM,
— 9T0 aOCOIIOTHO HEBEPOSITHBIM MUCMEHEKMEHT TOCY/IapCTBa MIIM MOJTUTUYECKON crcTeMbl. 1
HET KOHIIa U300pEeTaTeNbHOCTH, ITOMY MHCMEHE/DKMEHTY U 3TOH Hed(h(HEKTUBHOCTH. DTO MOXKET
ObITh Benecyana, 3To MoxxeT ObITh Adpuka. Mbl npocTo, TaM KaXJbli pa3 BUAMIIL CTaThlO U
nymaems: «Huuero cede! Bot nonymanuce pedsital» CoOTBETCTBEHHO, HET Mpeiena.

C npyroil cTOpOHBI, €cTh aOCONIOTHO MOHSATHBIE SUCCESS stories. [la, 3To To, 4TO yXe 31ech
npo3Byyasio, — Hopserus, 310 TO, 4TO 3/1€Ch MPO3BYyYaI DMHUpPATHI, U, B OOIIEM, HHTEPECHO
U3YYUTHh TMPOOIEMBbI 3TUX KEHCOB, MOTOMY YTO Yy HUX €CTh a0CONIOTHO... Y HHX TOXE €CTh
po6eMbl. DTO SUCCESS, HO C IBHBIMU IIPOOIeMaMHu.

U, naBepHoe, 51 ObI IPEJIOKUI paCCMOTPETh elle oauH keilc — Coennnennble IlITaTel, motomy
4YTO C TOYKH 3PCHUA I[O6I)I‘-II/I pPECYpCOB BCE, O KOM MbI I'OBOPUM, JAJICKO-AAJICKO 3a IITaramu.
[Ipocto ¢ ToukM 3peHMsi Per capita mudp OHU MONYYAOTCS MEHBIINE, HO C TOYKU 3PCHUS
PecypcoB, ¢ TOUKHU 3peHUs HEPTH AMEpUKa HAa CETOMHSIIHHUA JI€Hb — IMEPBOE MECTO BMECTE C
CaynoBckoii ApaBueil u ¢ Poccueil, OoHH NOCTOSIHHO TyJa-crofa XoJaT. BoT 3To uHTEpecHbIe
keiicel. U 11 AMepuku BooOIe HET HE TO YTO MPOKJIATHS, a Y MEHS Takoe OILIYyLIeHHE, YTO
IUTIOC-MUHYC BOOOIIE HEpEJIeBaHTHO, YTO MPOMCXOAUT ¢ HedThio. Hy, oHa monopoxe crana,
nozeuiesne crana. Korna mosBUiCs CIaHLEBBIN a3, pa3BUiIach HOBas MHAYCTPHS, a 0 3TOrO
Tak Bce, B 001IeM, OBLII0 OYEHb CIIOKOMHO.

MogBuan. Cnacu6o. f, ecim MOXHO, CapKaCTMUYECKH YCMEXasCh, CKaXy, 4YTO O3TO OBLI
npeacTaBuTeNb Komnanuu «Cubyp». J1o6po, oueHb 100po ycMmexasch, Ha caMoM Jierne. MOoxHO s
OuYeHb OBICTPO OTBEUY, IOTOMY YTO Yy HAC €Il IeNIbIX JBA BBICTYIUICHUS, a TIOTOM €IIle, MOXKET
OBITh, LIETTBIX HECKOJIBKO MUHYT TUCKYCCUU?

ITo moBoy Success stories — BOT mocMoTpH, noxaiyiicra, Urops, kamwkky. Tam npo Hopserwuro
U 1Ipo DMHpATHl €CTh, ¥ TaM PO TO, KaK 3TO He SUCCESS story, Toxe. IloTomy 4To, Kak Ham
KaXeTcs, TI0 KpaiiHelW Mepe Hy s BOOOIIe TakoW Kak OBl aJBOKAT IbsIBOJNA, ST HE JIFOOIIO
successes, s moouo u3ydars failures. Ho, kak MHe kaxxercsi, SUCCESSES B PECYPCHBIX 00IaCTsIX
HeT. U kak pa3 u3y4arb HaJ0 POBHO ITOTOMY, UTO XO4eTcs, 4ToOkI B Oy ayiiemM SUCCESSeS ObLIH, a
BOT Ha CEroJHs TaKWX ONTHUMAJIbHBIX BApHAHTOB Kak Obl He BHIHO. M Ta ke Mekcuka,
Harpumep, Mpo KOTOPYI0 MOKHO MHOT'O XOPOILETo CKa3aTh, HO TOJBKO TaM IOCIIE CEMH Beuepa
Ha YJIUIY HEJTb3sI BEIXO/IUTH.

[To moBony Coenmnennbix IlItatoB Amepuku. Coenunennsie Llltatet AMepuku, 6e3ycioBHO,
pecypco3aBicHMasi 3KOHOMHKA, TOJBKO pecypc TaM JApyrod. OT1o He HedTh. TaM MOXKHO
nocMoTpeTh mpocto no nuppam. Hedhte — Xopomas Berib, HO OHAa, OCOOCHHO BOT B MEPHUOJ
ceifuac Oyma, He Wrpajga Takoi poiu. A BOT AOJIap, KOTOPBHIH OHU JOOBIBAIOT, — 3TO
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0e3yCcNOBHBI pecypc, U aMepHKaHCKas »JKOHOMHKAa IIOKa3biBaeT Bce BooOmEe (opmbl
3aBHCHMOCTH OT JI0JUTapa Kak pecypca. DTOT J0Julap JHCTBUTEIILHO aKTUBHO SKCIIOPTHPYETCS U
BHYTPH HMCITIOJIb3YETCs CYOCHAMPOBAHHO M aKTUBHO TPH 3TOM. U 3Ta Tema, KOHEYHO, TOXKE KJICT
cBoell ouepenu. Korma st Oyay 4yTh crapiie, y MEHS BPeMEHH OyAeT 4yTh OOJbINe, 5, MOXKET
ObITh, Oy/y MUcCaTh MPO aJbTEPHATUBHBIC BUJBI PECYPCHBIX 3aBHCUMOCTEH, B TOM YHCIE PO
3aBUCUMOCTh OT (PMHAHCOBOW CHUCTEMBI Kak pecypca. Her, Hy KOHEYHO, B JIFOOOM Cilydae 3TO
TeMa BaXKHas, W TOHSATHO, YTO WTOTOM Hamlieid paboOThl MO TPaHTy OYAYT PEKOMECHJIAIUH.
Pexomenmaru HeBo3MOXxHO jenath Out of failures. MoxwHo caenats Tombko out of successes.
Cnacwu6o.

Popun. To, yTo XOTen ckaszarh emie, Kak pa3 B IPOJOJDKEHUE dTOM TEMBI, YTO OYECHb Ba)KHO
IIOCMOTPETh UMEHHO Ha CaJIbJl0, IIOYEMY 51 TOBOPIO — JKCIOPT WK umnopt. IToromy 4ro eciu
Mbl [TIOCMOTPUM Ha a0CONIOTHbIE 3HaueHHs N00buM HedTH, To Te ke CoenuHeHHble llITarel
MOTYT TIOKa3aTh OOJBIION TTOKa3aTenb. Mbl cuntaeM, urto Poccus nim Kazaxcran — qocrarodno
cepbe3HbIe J00bIBatoMe CTpaHbl. Ho eciim MBI MOCMOTPUM, CKOJBKO H0OBIBaeTcs HEPTH Ha
YUy HaceleHHs, To Mbl yBUAUM, 4T0o Poccusi, Kazaxcran, Benecysana qoOBIBAaIOT OT MATH 10
JECSITH TOHH TOIJIMBA Ha JYyIly HAceJeHMs, a €CIM Mbl IIOCMOTPUM YPOBEHb IOTpeOJIeHUs,
ckaxkeM, B CIIIA u Kanaze, To 3T0 B cpeJiHEM TOJIy4aeTCsi BOCEMb TOHH Ha 4ejioBeKa. 10 ecTh
eciu Obl y Hac ObUIO MOTpeOJIeHUE TaKoe K€, KaK B Pa3BUTBHIX CTpaHax, TO HaM Obl MPUIIIOCH
HepTb UMIOPTUPOBAThH. [103TOMY 3TO OYEHb TAaKOE YCIOBHOE PECYpPCHOE MPOKIATHE U OYEHb
YCIIOBHBIHM M30bITOK pecypca. M kak pa3 B 3ToM 1uiane, eciau CHIA umnoptupyrotr HedTh, TO 3TO
3HAYUT, YTO, CKOJIBKO Obl OHU HM JTOOBIBAJM, €CJIM OHM pabOTalOT Ha MMIIOPT, TO, 3HAYMUT, BCE
XOpouIo.

Mosuan. Cnacu6o. Y Hac ClIC ABa BBICTYIUJICHUA. Cepe>1<a, MBI TOT'Ja TOOOM 3aKOHYHUM, €CJIIH
MOXHO.

Tamo6oBueB. /[a, koHeuyHo. Cracu6o.

51, coOCTBEHHO, 371€Ch, KaK TOBOPWJI KJIACCHUK, «BOJICIO TOCHABIIEH Ms KEeHbl». MHe ObLI
IIOCTaBJIEH BOINpPOC, BOT OTBETUTh HA BOIPOC, B UYEM K€ pa3IMUUE MEXIYy PECYPCHBIM
0O0rarcTBOM M pECYPCHBIM MPOKJIATbEM. ITO TOYHas (OPMYIMPOBKA, KOTOpas B3sTa U3
npuriamenus. Ha3sanue npunyman He . Hy, Tak HICTOPUUYECKH CIIOKMIIOCH, YTO MPEAJIOKEHNE
[0 PACKPBITUIO, 110 OTBETY HA 3TOT BOIPOC Y MEHdA, B OOILEM, YK€ HEKOTOpOE BpeMsl Hazal
MOSIBUJIOCH, IIOATOMY 51, COOCTBEHHO, O HEM U Oy1y TOBOPHUTb.

Manenbkoe BCTymieHHe. Mbl Cero/iHs BbICIYIIAIA 3HAYUTEIBHOE YUCIO TPAKTOBOK PECYPCHOTO
npokisThsa. K cokaneHuto, He Tpo3Bydan (WK s MPOCIYIIAN, YTO TOXKE OYCHb BEPOSTHO) TOT
CMBICJI 3TOTO BBIPa)XEHHS, KOTOPBIN BKJIAJIbIBAIM aBTOPbI caMOi ujeu, a uMeHHO — Cakc u
Yopuep, 1995 ron.

B dem ke 3aKiIIO4aNoOCh, ¢ MX TOYKH 3PEHUS, PECYPCHOE MPOKIATHE? DTO MPOCTO BBICOKAsS
00ECIIEYeHHOCTh ~ CTpPaHbl MPUPOAHBIMU  pecypcaMH HETaTHMBHO BJIMsJa Ha  TEMIIbI
HPKOHOMHYECKOT'O POCTA, KaK MOKa3aJld UX pacdyeTsl. TO €CTh BCS CYyTh PECYPCHOTO MPOKIATHS Y
AaBTOPOB TCPMHHA — 3TO 0osiee HU3KUE TEMIIBI pocCTa B TEX CTpaHaxX, I'’IC MHOI'0 NPHUPOAHBIX
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pecypcoB, u Oosnee HHMYero. Bce ocraibHOE, 0O 4eM CErOJHS TOBOPWIIM, — 3TO PE3yJIbTATHI
MOCJEIYIONNX HCCIeIOBaHUN B COBCEM JpYrux obnactax. Ecimm mbl Oynem mpuiepKuBaTbes
KJIACCUKOB B JAHHOM BOIPOCE, TO TaKHUE€ BEIH, KaK JeMOKpaThsi, HETHOKOCTh YKOHOMHUKH, UTO-
TO elle, K pECypCHOMY IpOKIATbIO HE HUMEIOT HHUKAaKOr0 OTHOLIEHHsS. OTO pa3HbIe
XapaKTepUCTUKH pa3HbIX 3KOHOMHUK. Kak Bce HecuaCTHbIE CEMbU HECUACTHBI 110-CBOEMY, TaK BCE
II0X0 paloTaroliye 3KOHOMUKH IUIOXO PaboTaloT MO pasHbIM IpuuuHaM. Bor u Bce, ecnu
CJIEZIOBATh.

Ho Bot yxe B 2008 roay mHosIBUWIOCH AOCTATOYHO TaKOE€ IPEICTAaBUTEIILHOE HMCCIEAOBAHUE
bpamBaiinepa, KOTOpoe MoKasajo, 4YTo Bce He Tak. KoTopoe mokasano, 4TO CTpaHbl, KOTOPbIE
6orarel IPUPOIHBIMU peECypcaMH, XOopollo pa3BuBatotTcs. IIpaBaa, eciau Bbl 0OpaTuTe BHUMaHHUE
Ha Ha3BaHME €ro CTAaTbH, TaM IIOCJIE BOIIPOCAa — IIO MOBOAY IPOKJIATHE MU HE MPOKIATHE —
3BYYUT HEKOE MEePEYUCIICHUE, a UMEHHO: 00eCIIeUeHHOCTh PUPOAHBIMU PECYPCaMH, MHCTUTYTbI
U SKOHOMMYECKHUH pocT. BOT BTOpoe ciloBO OTCIOJIa, TO €CTh «UHCTUTYTBI», SIBISETCS, IO
BpanmBaiinepy, kioueBbsiM. [10CKOIBKY OH MOKa3aj, 4TO BBICOKAs pecypcHasi 00€CIeueHHOCTh
MO3UTUBHO BJIMSAET HA TEMIIbl SKOHOMUYECKOT0 POCTa, TO MEPEKIIIOYATENIEM C IUIOXUX TEMIIOB Ha
XOpOIlIME TEMIIbl 0Ka3aJI0Ch Ka4eCTBO MHCTUTYTOB. COOTBETCTBEHHO, TaKas JOBOJBHO IIMPOKO
pa3BHUTas B MHPOBOW JIMTEPAType TEMAa, YTO HUKAKOI'O PECYPCHOr0 MpPOKIATHI-TO HeT. EcTh
HOPOKJIATHE IUIOXUX MHCTUTYTOB. DTO HE MO€ M300peTeHHe, 3TO 3ByYUT BO MHOIMX paborax,
MOJTBEPKJIEHO BO MHOTUX paboTax.

IIpaBna, mpu STOM OCTaeTcs KpaWHE HWHTEPECHBIM BOIIPOC: a 4YTO OIPEAENsAeT KadeCTBO
uHCTUTYTOB? IlouemMy B OJIHOI cTpaHe OHM IUIOXME, a B JApyrol xopomwue? A Belb OHU —
NepeKIoyaTeNb, KOTOPbIM TpaHCIUPYET WM HE TPaHCIUpPYeT OOrarcTBo MNPUPOIHBIMU
pecypcaMu B HOPMaJIbHOE Ka4eCTBO M POCTA, U 01arocOCTOSIHUS, U BCETO IIPOYETO.

Hy Bot, B 2000 roay s ce6e MO3BOJIMI HaleyaTaTh TAaKyl0 HEHAyYHYIO CTaThlO, MOMYNISIPHYIO,
KoTopas Ha3biBajlach «llapamokc poccuiickoil 6eTHOCTHY», B MOMYJSIPHOM XypHaie. [lockonbky
Y MCHA HE ObLIO TOrga HUKaKUX HOI[TBGp)KI[CHHfI, 910 ObLIa YHCTas THUII0TE3a, 4TO €CJIM B
SKCIIOPTE CTpaHbBl C€CTh 6OJ'IBHII/I€, SHAYUTCIBHBIC OOJIU OJOXOAJOB OT KOHUCHTPHUPOBAHHBLIX
pecypcoB, a elie 3T0 B CTpaHe, B KOTOPOM JEMOKpATUs BHOBE WIM 3TO BOOOIE aBTOKpAaTHS,
pe3yiabTaToM OyneT IuloxXas 3alluTa MpaB COOCTBEHHOCTH. B deM MexaHu3M, ¢ MOei TOYKH
3peHus, 3aKI0YacTCsd BOT 3TOM CTPaHHOM CBSI3U, NPU YEM 3/1€Ch KOHIIEHTPUPOBAHHOCTb, IPHU
4eM 34€Chb MOJIOJOCTh JEMOKPATUM WM OTCYTCTBHE AeMokpatuu? Kak Bce 3TO CBA3aHO ¢
TEMIIAMU HKOHOMHUYECKOro pocTa? MHE KaKeTcs, YTO pacCyKIE€HHUE B MAaKPO3KOHOMHYECKHX
TEPMHUHAX B JIAHHOM CIlydae B IPUHIUIIE HETIPOAYKTUBHO IO OYEHB MPOCTON npuunHe. Bee, uTo
B OOIIECTBE U B SKOHOMHKE MPOUCXOJUT, JI€TAI0T COBEPIIEHHO KOHKPETHBIE JIIOAH, ABHKUMbIE
HJIM HE JBWKHMMBIC COBCPIICHHO KOHKYPCHTHBIM CTUMYJIaMH, AIBUXKXHUMBIC B OJHY CTOPOHY 1160
B JIpyryto. JIoI1 3TH KUBYT B YCIOBUSX Pa3HBIX MPaBWII, B TOM YKcie HEPOpPMaIbHBIX IPABUII,
OHM BXOJIAT B IPYIIIbI, HY U TaK Jiajee, U Tak aajee. To ecTb HaZlo CMOTPETh, YTO JENIAI0T JTHOHU.

Nrak, mexanu3Mm. Eciu ecTb 10XObI OT IKCIIOPTA, UX, KOHEYHO K€, JIETKO IPUCBAUBATh, HEXKEIU
4eM 4epe3 CIOKHYIO CHCTEMY HaJIOTOOOJIOKEHHSI. DTO TaMOXEHHAas MOIUIMHA, a TAM — CTaBb
CBOUX JIFOJICH, 0COOEHHO €CJIM TOYEK BBIBO3a MaJlo, HY a OCTaIbHOE — T'OCTPaHHUIIA, TO TOHSATHO.
OrpaHr4eHHOCTh MOTEHITMANA 3allUThl, TOTeHIMaNa Hacuwiua. Hy, y rocyaapcTBa moTeHImas
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HACHIIMSL CAMBIM OOJIBIION. ECTCCTBGHHO, OH OI'paHHUYCH. COOTBGTCTBGHHO, Korga IOABJIAIOTCA
JICTKO TIPHUCBAMBACMBIC NOXOJbI, TO OFpaHquHHBIfI NOTCHI Al HAaCWJIMs, IIOTCHIHAJI 3alllHThI
MEPCKIOYACTCA Ha 3alIUTY HCTOYHHKA 3THUX JOXOO0B.

W BOT 31€CH BONPOC KOHLIEHTPUPOBAHHOCTH MCTOYHHMKA OYEHb BAXKEH. B OHON M3 MCXOIHBIX
KHUT (s 3a0buT, B 00IIeM, 3T0 emie, mo-mMoeMy, 1997 rox) paccmarpuBaicsi IPUMEpP TaKUX B
KaBbIUKaxX «pecypcoodecreueHHbIX» cTpaH, kak Kocra-Puka u oqHa u3 HeQTAHBIX CTpaH, €ciu s
HEe Omubach. ABTOpBI, PAaCCMOTPEB 3TH JBa Kelca, MPULUIM K yIUBUTEILHOMY BBIBOAY O
Kocra-Puke. Tam xe kode, Tam Bce B MOpSAIKE, TaM JOJDKHA OBITH BOT HEKas IUIOXask CBS3b C
kadectBoM. Huyero momo6Horo! Bce HopMansHO. B Wem pasragka? A xkode — 3T0 3eMis, a
3eMJIsi — 9TO HE KOHIIEHTpUpPOBaHHBIA pecypc. OH ecTh, OH pacmpesesieH, U HeT 3(dekra
macmtaba. Ecnu Bl Oyzmere BbIpamuBaTh Kode HAa OTFPpOMHOM IUIAHTAllUM, Ballu
TpPaH3aKLUMOHHBIE W3JIEPKKH TPEBBICAT BBITOJABI, KOTOpPbIE BO3HHMKAIOT, Korjma Kode
IIPOM3BOJIUTCS HA CPAaBHUTEIHHO HEOOBIINX ydacTKax. BoT u Bce. A He(pTIHOE MECTOpOXKICHHE
— OHO (pukcupoBaHO. A CITaHIEBBIN Ta3 He (PUKCHPOBaH. DTO K€ MPUPOJA CAMON TEXHOJIOTHUH
CJIAaHLIEBOTO ra3a, II03TOMY CIIAHLIEBBIM Tra3 JoObIBalOT ManeHbkue komnanuu. Hy, 310 B
KayecTBe NnpuMepoB. MTak, KOib CKOpO OrpaHUMYEHHBIN pecypc NEPEeKIIOYaeTcsl Ha 3alluTy
MCTOYHUKA JIOXOJIOB OT JKCIIOPTa, TO OCIA0ISEeTCs 3aliMTa Jpyrux npas coocrseHHocTu. Hy a
Janpliie yke Bce MOHATHO. Kak TonbKo 3TH mpaBa OCliablIeHbl, TaK MPOUCXOIUT BCE IJIOXOE C
MHBECTULMAMH, BCe I10xoe U T. 1. Hy, 310 runotesa.

[Tpuyem na, BTOpoii (axTop, MOJIOAOCTh AEMOKPATHH WM BOOOIIE ee OTCYyTCTBHE. B dyem ke
3nech aeno? Ecnu mpaButenb NepeKiIovaeTcs ¢ pekuMa 3aluThl IpaB COOCTBEHHOCTH BOOOIIE
Ha PEKUM HUX pa3MbIBaHMsI, KOHIICHTPUPYET CBOU YCHJIMS Ha 3alluTe, Oy/1eM FOBOPHUTH YCIOBHO,
TpyObl WM NAKETHMKOB C ajMa3aMu (STO HEBaXHO, 3TO BCE MallOOOBEMHOE M JIETKO
3alUIaeMoe), Korjaa 3To npoucxoaut? MIMeHHo Toraa, Korja BeIrofa OT pa3MbIBaHUSI HAUMHAET
IIPEBBINIATH 0’KUJIAEMBIE U3JIEPKKH OT CHUKEHUSI HAJIOTOBBIX MOCTyIieHui. Kak Tonbko Takon
nepenom npousouren. s Hero! — s nmoguepkuBaro, He A7 CTPaHbI, IO3TOMY PacyeThl TOHH Ha
Iyury abCcoJIIOTHO HU O ueM He roBopAT. Ha kakyro nymy cunrars? Ha aymnry npubanxeHHBIX K
MIPaBUTEI0 — 3TO OAHA cUTyauus. Takux aym HemMHoro. Miau Ha aymm, KOTopble, Tak CKa3arhb,
#KUBYT Be3ne? Mx moxeT ObIThb MHOTO, HO IPAaBUTENIO 3TO HeUHTepecHO. Emy npyrue nymmu
uHTepecHbl. UTO MOXeT mnoMenarb MepekitoueHuo? A BOT Ta caMas JIETUTUMHOCTh
JEMOKPAaTUYECKOTO PEXHMMa, KOTOpas MNpuoOpeTaercs UIMTEIbHOCTBIO €ro CYHIECTBOBAHMUS.
Ecnu Takoro ombITa HOPMAJIbHO (YHKLIHMOHHPYIOIIETO NEMOKPATUYECKOI'O pEeKUMa HET, TO C
JETUTUMHOCTBI0 HHMYEr0 HE IMPOUCXOIUT. BHOBB CO3MaHHAs IEMOKpaTUs Kak pa3 MOKET
OKa3aTbCsl HEIETMTUMHOM, IIOCKOJBKY B MOMEHT IIepexoja OT JOJEMOKpPAaTUYECKOro K
JIEMOKpPAaTUYECKOMY PEXUMY MOKET IIPOU30UTH HEekoe yxynaumeHue. Hy, cMoTpuTe BOKpYr —
CKOJIBKO TaM? — JIBAALIaTh MATh JIeT Ha3al. Hy BOT.

COOTBETCTBEHHO, TUIIOTE3a, KOTOPYIO CTAJI0 MOKHO MPOBEPUTH MOCIIE€ BCEX ATUX PA3MBIILICHUH,
YTO MOJUTHUKO-?PKOHOMHYECKUE MapaMeTphbl CTPAHbI HETaTUBHO CBSA3aHBI C BBICOKOW pECypCHOM
00€CneYeHHOCThIO, C OJHON CTOPOHBI (KOHIIEHTPUPYEMBIMHU, €CTECTBEHHO, UCTOYHHKAMU), U
HU3KOHU JJIETUTUMHOCTBIO ACMOKPAaTUYICCKOTO pexumMa. HepeMCHHaSI JIJIIUTCIIbHOCTD
CYIIIECTBOBAHMUS ATOTO pekuMa. Mbl mpoBepwind 3Ty rumoredy. OmyommukoBano B 2007 romy.
BwMmecre ¢ coTpyaHuiel Bce 3TO 1€70 Mbl pacCUMTaIM [0 BCEM CTpaHaM, Ine Oosee Wik MeHee
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KOHIIEHTPUPOBAHHBIC UCTOYHUKH TMPHUPOIHBIX PECYpCOB, TO €CTh 3TO METAJUIbI, aaMa3bl, HEQTH,
ra3. Tak cka3aTh, BCE€ HOPMaJbHO, OCHOBaHUH, YTOOBI OTBEPrHYTh THIIOTE3y, MBI HE
oOHapyXwid. Sl He X04y TrOBOPUTH aKKypaTHO, YTO MbI €€ MOJATBEPAWIM, HO Mbl HE HAIUIX
OCHOBaHUM i1 TOTO, 4TOOBI ee ONpoBEeprHyTh. llpuueM mpoBepsuld YCIOBHYIO MPUYHUHHO-
CJIEICTBEHHYIO CBS3b, IOCKOJBKY MOSIBUIIOCH 32 0003pUMBIN MEepUO/I, KOr/ia yxe Oblia Xopolias
CTaTHCTHKA, MHOTO HOBBIX JE€MOKpATUH, MPOCTO NECATKHU, MOITOMY MOKHO ObUIO MPUMEHUTH
tecT ['peiiHmkepa W TPOBEPUTH YCIOBHYIO MPHUYMHHOCTb, TO €CTh YTO paHbIIE YEro
npoucxoamio. Hy BOT, OTBEprHyTh TUIIOTE3Y HE YJAIOCh.

Yo BayKHO MOJYEPKHYTH PO 3Ty FMIOTE3y? DTO pacueTsl, KOTOPbIE XapaKTEepU3yOT BCIO MACCy
TaKUX CTPaH, MOATOMY UX HeEJb3sl IPUMEHATh K KaXJOW OTIENbHO B3ATOM cTpaHe. Bot 3Bywan
necaTb MUHYT Hazaj npumep Lltaros. Jloxoas! Beicokue U T. A. HU K Kakoi OTIeNbHO B3SITOM
CTpaHe MPUMEHUTh CTaTUCTUYECKYIO 3aBUCUMOCTb B IPUHIIMIIE HEJb3sl, HeBepHO. Bee paBHO uTO
CUNTaTh, €CJIU... Buepa ObUI0 HEKOE MEpOTIPHSITHE, TJe 00CYKIATOCH BIUSIHUE KYJIbTYPBI, TaM 5
yke 3a0bu1 Ha uto. Hy, ObITM 3aMepeHsl 1o coBepiieHHO Henernoi metoauke ['epra Xodcerene,
COOTBETCTBEHHO,  ILICHHOCTHBIE  YCTAaHOBKM  paOOTHUKOB  OAHOW  KpyHmHOM  (upMmBl,
HpeI[CTaBHGHHOf'I B pa3HbIX PCTHOHAX. OTCIOI[a TOBApUIIKW HaYaJIM ACJIaThb BBIBOJ O TOM, 4YTO
OCHHOCTH BCCI0 HACCJIICHUA PCruoHa TaKOBbI, KAKOBBI Y 3TUX BOT TOBapI/IHICf/i O6CJI€I[yeMI)IX. Yy
CTaTUCTHKOB 3TO M3BECTHO I10Jl Ha3BaHMEM 3KOJOrMYecKas OIuOKa, TO e€CTh Bbl CBOMCTBA,
IOPUCYLINE LEIOMY, NEPEHOCUTE Ha KaXKAbIH OTAEIbHBIN 3JE€MEHT. DTOro jAejarb HU B KOEM
cilyyae Henb3s. BoT 3TO Henb3s JenaTh, KOrAa 3Ta IMIIOTE3a, HE ONpPOBEPrHyTas, HAauMHAET
HEKOTOPbIMU TOBAapHUILAMHU IPUMEHATbCA K KaKIOW OTIENbHO B3ATOW cTpaHe. Bce crpanbl
HMCIOT PAa3HbIC OCHOBAHUMA JIsA TOTO, 4TOOBI pacTty 1IJI0X0 U MMETh INIOXUC SKOHOMHKH. Ho B
LIEJIOM JJIs1 BCEN COBOKYITHOCTHU 3aBHCHUMOCTB IPUMEPHO TAKOBA.

A 4t0 oTcrona cinenyet? YTo, KOHEYHO ke, CPEACTBAMU IOJIUTUKH MOYKHO IOBJIMATH HA MPOLIECC
COLIMATILHO-OKOHOMMYECKOTO Pa3BUTHUSA. S BBIIEIMII JKENTHIM. TP OJHOM BakHOM ycioBuu. C
MO€EH TOYKHU 3pEHUs], HAIMYME WIM OTCYTCTBHE MOJIUTUYECKOU BOIM OIPEIEIAETCA COBEPLICHHO
IIPOCTOM BEIIBIO: I MPABUTENA JIMYHO B IIMPOKOM CMBICIIE, HE B JICHE)KHOM, BBITOJHO 3TO
JlenaTh WM HEBBINOJHO. ECIM BBITOJHO — MOJUTUYECKas BOJIS HanMMIo. Eciau U1s Hero, ¢ uXx
CaMbIMU pa3HbIMH CTPYKTypamMHu (QYHKIUI NOJIE€3HOCTH, CAMBIMHM Pa3HBIMH, €CIIU Ul HETO B
COOTBETCTBUM C ITOM (PyHKIMEH IOJIE3HOCTH JeJIaTh YTO-TO BBITOJHO — OH 3TO JEJaeT,
MIOJINTUYECKAs BOJIS €CTh. ECIM HEBBITOJHO — HY HET, KOHEYHO.

Crnacu0o.

Mosuan. Criacu60. MHe kakeTcsi 0OueHb BaXXHBIM POBHO MPO TO, YTO ceifyac rOBOPHIIN, CKA3aTh,
YTO MBI IPUMEPHO TaK U JABUraemcs, Oeps pa3iu4yHble pecypCcO3aBUCHMbIE CTPAaHbl U MOHUMAs,
4TO OHHU YK€ PECYpCO3aBHCHUMBIE, TOITOMY MX MOXKHO KaK-TO OOBEAMHATH B IPYIIIY, U MBITAACH
HOHSATH, & YTO, COOCTBEHHO, UX PA3IMYaeT U MOYEMy Y HUX Pa3Hble YPOBHH Pa3BUTHS, U HA ITON
0a3e KiacTepu3ys, a He MbITasICh ONUCHIBATh UX KaK HEKOTOPOE €AMHOE LIENI0E.

VY Hac ecTh emie HeNbIX ABAALATH NATh MUHYT. Ham HY)XHO YJIOXHUTH BOIPOCH! (PMHAHCOBOTO
PBIHKA U PYAUMEHTAPHYI0 JUCKYCCHIO.
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Pomanuyk. S monpoOyio 3alyCTHTh MPE3EHTALNIO, TYT Y HAC BOSHUKIN HEKOTOPHIE MPOOIEMbI
C 3TUM.

Sl nefcTBUTENBHO OBICTPEHBKO, MOTOMY YTO JBAajANaTh IATh MUHYT HaM, HaBEpHOE, MOXKHO
HOTPATUTH C OONBIIEH MOIB30M.

[ToHsiTHO, 4YTO, COOCTBEHHO, TAaKUX CTpPaH MHOIO, Y KOTOpBIX TOBAapHbIM, M B YaCTHOCTU
HE(TSAHOM, FIKCIOPT COCTABISAET OOJBIIYIO YAaCTh, COOCTBEHHO, OT AKCIOPTA, U COOTBETCTBEHHO
kapta 1o aoje BBIL. T'oBopst 0 cOOCTBEHHO BIMSHUM Ha BATIOTHBIA KYpC, €CTECTBEHHO, 3TO
BJIMSTHUE MOJKET OBITh Pa3jMYHbIM B 3aBUCUMOCTH OT TOT0, KaKOl MMEHHO PEXHUM BAIIOTHOIO
Kypca yCTaHOBJIEH B TOM miu uHON cTpaHe. COOCTBEHHO, 3TU BAJIIOTHBIE PEKUMbI — HX BBIOOP
OTYACTH SBIISETCS I[IEHHOCTHBIM, a OTYACTH MPOJUKTOBAH HCTOPUYECKH, U TMPOUCXOIUT
sBosonust. U, cOOCTBEHHO, AMCKYCCHUsl, KOTOpass MOXET ObITh MHTEPECHOH B paszpese Toro,
KaKyl0 BaJIOTHYIO MOJMTHUKY HYXHO IPOBOAUTH, — KOHEYHO, OTBET HA ATOT BOIPOC MHOTHE
MCCJIEIOBATEIN UUIYT B TOM, KAKOH PEXUM BAJIIOTHOI'O Kypca, COOTBETCTBEHHO, BOZMOKEH. MBI
[IOHMMAEM, YTO €CTh OTPaHHYEHUs, CYIIECTBYET HEBO3MOXKHAsl TPOMIIA, YTO Bbl HE MOXKETE
OJIHOBPEMEHHO HMMETh (PMKCHUPOBAHHBIM KypC BalIOTHl, HE UMETh OTPAHUYCHHI MO JIBUKECHUIO
Kanurana, TO €CTh UMETh OTKPBITOCTh IJi1 (PMHAHCOBBIX MOTOKOB, U MPOBOAUTH HE3aBUCUMYIO
JNEHE)KHO-KPEIUTHYIO TIOJUTHKY, TEM CaMbIM TapreTUpys MPOLEHTHBIE CTaBKU U HHOIAIUIO.
HyxHo 4eMm-To, Tak CKa3aTh, MOXEPTBOBaTh, U BAJIOTHBIM KypC — 3TO, HaBEpHOE, OJHA W3
TaKUX CaMbIX HE TO YTOOBI MPOCTHIX, HO OYEBUIHBIX BEILICH, KAKOW TYT MOXET OBITh PEKHM.
IMF 1 5KOHOMHCTBI UIMEIOT HEMHOXKKO Pa3HYIO I'pajialiiio, HO B 1I€JIOM OHA 3aKJII0YaeTCs B TOM,
YTO OT €CaMOro HE3aBUCUMOIO IJIaBaHUS, KOTJa BAJIOTHBIN KypC MOJHOCTBIO OMNpENesercs
PBIHKOM, W JI0 TIPHUBSI3KK CUrrency board u mommapusaruu, Korjga y Bac CTpaHa HCIOJIb3YeT HE
CBOIO BAIIOTYy, NMOTOMY 4YTO TpH CuUrrency board KoiuuecTBO JIOKaJIbHON BAaTIOTHI, KOTOpAst
[IeYaTaeTCcsi, COOTBETCTBEHHO PAaBHO KOJIMYECTBY 30JI0TOBAJIIOTHBIX PE3E€PBOB, U, COOCTBEHHO,
Kypc y Bac Toe (PUKCHUpPOBaH.

Ecnu MBI mOCMOTpHM, Kak MEHSIETCS, KAKO€ KOJIMYECTBO CTPaH KaKOW PEKMM BaJFOTHOTO Kypca
UMEIOT, 371ech BOT Tabsmuka |IMF, B KoTOpoil moka3aHbl MPOIEHTHI CTPaH, KOTOPHIE UCIIOBEIYIOT
Ty WIK UHYIO BaJTIOTHYIO TIOJUTUKY. Tak BOT, YTO TIPOUCXOJUT, COOCTBEHHO, KAKOBBI TCHACHITUHI
B Pa3IUYHBIX PECypCO3aBUCHUMBIX SKOHOMHKAX C TOYKH 3PEHHUsS BHIOOpa MOJUTUKU BATIOTHOTO
Kypca?

B nesoM MOKHO KOHCTaTUPOBATh, UTO 34 IMOCIEAHUE TPU IOl MHOTHE CTPaHbl, MHOTHE BaJFOTHI
yuyaTcsl 1jiaBaThb. BOT Ha 3TOM IUI0XO YKWTaeMOM TpaduKe Mpe/CTaBlIeHbl, COOCTBEHHO, KypChl
CTpaH, KOTOpbIE HaM, HaBEpPHOE, Hanbosee WHTEPECHBI. BOT 3€I€HEHPKUM — 3TO POCCHUCKUNA
pyOiib;, NOBOJBHO, 1 JAyMawo, y3HaBaeMblii Kypc. Jlanbllle BHM3Y MbI BHUJUM JBE BaJIOTHI,
KOTOpbIe, COOCTBEHHO, JaBHO HAy4YWJIHCh IUIaBaTh. OJTO KPACHEHbKMM Yy Hac IOKa3aHa
HOPBEXCKasi KpPOHA, a rOJyOCHbKMM MEKCHKaHCKUN meco. Kak BHIuM, MiaBaHHE NMPHUBENO K
TOMY, 4TO Ja)Xe€ UX BAIIOTHBIE KYypChl HE MCIBITAIU KAaKUX-TO LIOKOB, CBA3AHHBIX C PE3KUM
naJieHueM IIeH Ha HePTb, KOTOPOe, COOCTBEHHO, CIYYHIIOCh BO BpeMs 3TOT0 MEpPHOa, KOTia MbI
BUJUM BOT TakoW pe3kuil Kypc nosmapa K pyomto. [IoHATHO, 4yTO Haml BOT 3TOT CHaWK ObuI
CBA3aH KaK pa3 TAKU C MEPEKIYCHUEM M3 PEXHMMA YIPAaBIIEMOro IUIABaHUA U, 10 CYTH JEIa,
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TapreTupoBaHrd B JOUAIlIa30HC B COOCTBEHHO CBOGOI[HOE’: I1aBaHuc, 1 C 3THM CBA3aHa, TakK
CKa3aTb, TaKas BOT BOJIATUJIBHOCTD.

A BOT JaJyibllie MHTEPECHO TIOCMOTPETh, KaKue ellle OJIM3KKUEe HaM CTPaHbI MePeKIYHINCh. Bot
TEMHO-CHHEHBKUM — 3T0 Ka3zaxcraH, KOTOpBIM MbITaNCs, COOCTBEHHO, MPOBOAUTH MOIUTHKY,
MEPECTaBIATh KypC CTYNEHbKaMHU, TO €CTh TaKOro YIPaBIsEMOT0 TapreTUpOBaHUs, U 3aTeM
TaKKe TMepemel HWMEHHO K WHQISIIMOHHOMY TapreTUPOBaHUIO, KOTJa OTIHYCTHUI KYpC,
COCpENOTOUMIICS Ha CTaBKax, U, COOCTBEHHO, YTO Y HAC MOJIy4naoch? POBHO Takol e CKayoK B
MPOLICHTHOM OTHOILIEHHWU, TTIOTOMY YTO 3a CTO B35ITO 3HAYEHHE BOT 3/1€Ch, 3TO, COOTBETCTBEHHO,
Ha | saBaps 2014 roma. AzepOaiipkaH — KpacHbIM. ToXe MpHIle] POBHO IMPAKTUYECKH CHOJIA.
Hurepus toxe, Tak cka3aTh, IbITajach 3/1€Ch JIEPKaTh KypC, 3/I€Ch BOT MEPECTABUIIOCH, 3/IECh Y
HUX, TaK CKa3aTb, HEKOTOPBIA CMENIAHHBIA, TO €CTh IO COOCTBEHHO METOOJOTHU OHU
CUMTAOTCA ceivac CTpaHOW C IUIaBAIOIIMM KYpCOM, HO KakK Obl OHU MBITAJHCh, TaK CKa3aTh,
3TOTO TOXKE HE JI0MYCKaTh, TOTOMY YTO 3/IeCh YTKHYJIHUCH KaK pa3 B KOPUAODP.

Takum 00pa3oM, eCTh HEKUH OOIIMI TPEH/ MEPEKIIOYCHUs U3 PeKUMa, KOTJa BBl yIIpaBIsieTe,
BBl MMEETE SKOPb B SKOHOMMKE B BHJE BAIIOTHOIO Kypca, K MEHEE IOHATHOM, TaK CKa3arTb,
nyOyuKe, KOTOpas >KMBET B OOraTblX pecypcaMd SKOHOMHKAX, PEKHUMbl HHQIAIMOHHOTO
TapreTUPOBAHUS.

U0, COOTBETCTBEHHO, MOKHO CKa3aTh, BOT KOI'Ja Bbl IO3BOJIMJIM BaIIOTE IUIaBATh, TO, KOHEUHO,
JlaNbIlIe BBl MOXKETE PACCMOTPETh, KAKHE Y BAaC BO3HUKAIOT, COOCTBEHHO, 3aBUCUMOCTH. 3E€Ch
IpeCTaBIeHO OOJBIIMHCTBO (0€3yCI0BHO, HE BCe, HEMOMHAs TabaMuKa, TOPOIMIICS, HE coOpal
BCE, YTO XOTeJI) CTpaH, JJIi KOTOPBIX IPOBEJECHbI TINATENbHBIE HMCCIEJOBAHUS 3TOro (hakTa.
31ech OTMEUCHBI, COOTBETCTBEHHO, [UIABAOLINE KypChl; Managed — 3To ympasiseMoe IiaBaHue
B TOM WJIM WHOM BHJIE, M, MO CYTHU Jeia, (PUKCUpOBaHHblE Kypchl. BoT uHTepecHO, 4TO
Benecysna cuntaercs (UKCHpPOBAHHBIM KypCOM, HO, Kak ObIJIO Obl, KOHEYHO, MHTEPECHO
npuBecTu Trpaduk, BOT OH Takol ke, kak B Kaszaxcrane, mpumepHOo ObLI, TOJBKO,
COOTBETCTBEHHO, Y HUX BOT 3TOro OQUIMAIBHOIO Kak Obl MJaBaHUs, €CTh CTYNIEHbKHU, HO €CIIU
MBI ITOCMOTPUM Ha O(QULMATbHBIA U HeoQULMATbHBIA Kypc, OHU OyIyT CUIBHO OTIMYaThes. B
o0111eM, 3TO Takas TsKenas UCTOPHUS.

Tak BOT, kakue (aKkTOpbl BIMSIOT B MPHUHIMIE HA BATIOTHI HAa TOBapHBIX pbiHKax? [la, »To,
coOcTBeHHO, IIeHa Ha pecypc. Ho uyrto eme Biuser W YTO 3aMeTHO? OTO alIeTUT
MEXKIYHapOJAHBIX MHBECTOPOB K PHUCKY, HACKOJIBKO pEajbHbI€ MPOIEHTHHIE CTABKH BBICOKH,
HAaCKOJIbKO HOMHHAJIbHBIE CTaBKH BBICOKH, HACKOJIBKO KakK OBl Jajbllie TOTOBBI PHCKOBATH TE
WHBECTOPBI M COOCTBEHHO TpakJaHe. DTO KakK MEHSETCS IoJUlap KO BCEM OCTAIbHBIM,
COOCTBEHHO, BaIFOTaM U KAaKOBBI Pa3IUYHBIE PUCKH: MOTUTUYECKUN PUCK, CAHKIIUUA U BOTPOCHI
JNEHEe)KHON NUKBHIHOCTH. BOT uwHTepecHas pabora Obuta B 3TOM roay cienana bankom
MEXIYHAPOJHBIX PAcUeTOB, B KOTOPOW OH Kak ObI 3a/JaJicsi BOIPOCOM, HACKOJBKO BCE-TaKd
BAJIFOTHBIE KYPCBhl OINPEIECISAIOTCS JBUKCHUEM TOBAPHBIX PBIHKOB U, COOTBETCTBEHHO,
OTIIUYAIOTCS M SBIISACTCS JIM, HAIpUMep, HAOIIOJACHHUE 32 SBOJIOIMEH TOBApHBIX IIE€H, 00JIaJaloT
JU OHM KAKOW-TO TpeICKa3aTeIbHOM CHUJION, TaK YTOOBI MOJENHM OTJIMYAJIUCh OT Mojemei
ciy4yaiiHoTO Ony>kmanusi. BoT ObUIO BRIOpaHO OJMHHAANATH CTPaH, 37I€Ch MOKa3aHa CTEICHb UX
3aBUCUMOCTH OT DKCIIOPTA CHIPhsi, U, COOCTBEHHO, OHM CHEJIAJIA IOCTAaTOYHO aKKypaTHO, TO €CTh
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OHM IIOCTPOUJIM MHAEKCHI, B35IB KOP3UHY BCEX TOBApOB, KOTOPBIE SKCIIOPTUPYIOTCS, & HE TOJIBKO
OJIHOTO TOBapa 3KCIOpPTa WM YEro-TO, U MOCMOTPEIN BOT 3TH 3aBUCUMOCTH. OHU NpULUIN K
BBIBOAY, YTO Jia, SIBJISIOTCS CYIIECTBEHHBIMH IpPEAMKATOpaMHu OYAYIIMX BaIIOTHBIX KYpPCOB Ha
TOPHU30HTE 10 ABYX MECSLEB.

Ecnu MBI TOCMOTPHUM B JIETAIAX MEXaHU3M, KaK 3TO MIPOUCXOIUT, B OOILEM, TOCTATOYHO MPOCTO
B 9TOM yOenuthcs. Bot, Hampumep, 310 rpaduk pyOsss OTHOCUTENBHO He(TH, BCEM HM3BECTHAs
TaKasi 3aBUCUMOCTb, U, COOCTBEHHO, Ha Tpa(uKe CBEPXy MbI BUJIUM TPACKTOPHH, KaK CMEIIaiach
TOYKa, a CHU3Y TMOKa3aHbl COOCTBEHHO 3TH JBa rpaduka — HedTH u pydns. Bor, cobcTBeHHO,
Juls OOJIBIIIMHCTBA TOBAPHBIX PBIHKOB, I/I€ BAIIOTE IO3BOJEHO IUIaBaTk. BOT 3TO, KcraTw,
HOPBEXCKasi KPOHA, TO €CTh MPAKTHMYECKHM — BUJIUM — OJMHAKOBO. COOTBETCTBEHHO, JaJIblIIe
BOT 3TO Ka3axCKuil TeHre. BoT oHM He naBayiu maBaTh, y HUX 00pa3oBaiach BOT 3Ta HaJIOUKa,
Jlanibllle Jaiid, BOT TaM CBEpXy o0pa3yeTcs 3Ta caMasi 3aBUCUMOCTb. IT0 Mekcuka. 31ech Kak Obl
TO K€ caMoe B OOJIBIIMHCTBE CBOEM, BOT 3]IeCh BOT, a BOT 311ech — 3T0 Tpamm. [Toromy uro,
coOcTBeHHO, MEeKCHKa — OHa €MHCTBEHHAsI, /Ui KOTOPOH PUCK OBUI TaKOW OTPOMHBIH, YTO B
OJIMH JICHb, KaKk OHA ymaina Ha 12%, BOT 3TO Takoi... DTO HE MOIJIO HE CKa3aTbCs, KaK Obl
JaNbIIe He BEPHYJOCH, TaK YTO PHCKH COXpaHsSIOTCs. To ecTh, HaBepHOE, 3TO WHAMKATOP TOTO,
YTO, MOXKET OBbITh, U OyIyT KaKHe-TO MOJUTHUYECKHE MOCIEICTBUS THIIA BBIXOJA U3 Pa3IMYHBIX
TOPI'OBBIX COIO30B M Y)KECTOUEHMsI OTHOLIEHUN ¢ MEeKCUKOW. A BOT 3TO, HallpUMeEp, 3/1€Ch y HAC
YUJIMICKUIA Neco M 37lech y Hac Melb, Kak Obl Bce TO ke camoe. Bor 370, Hampumep, ecnu
IOCMOTPETh HOPBEKCKYIO KPOHY M POCCUHCKUI pyOib, COOCTBEHHO, Mbl BUJIUM, UTO IpaduKu
OUYCHb IMOXOXKU 3a IOCIEAHHUE TPU rojla U BCE OCTaJbHbIE (PAKTOPHI, KPOME IEPBOro, Kak Obl
HOCST TaKOM MMHOPHBIN XapakTep. DTO Ha TOPU30HTE OJTHOTO TOAa.

A BOT ceiluac KOHKpeTHas mojenb. Hy, Bo-mepBbIX, 4TO cTporo nokasaHo? YUro ecnm y Bac
BaJIOTHBIE KYpPChl B LIEJIOM SIBJIIIOTCS HECTALlMOHAPHOM CIIy4allHOM BEJIWMYMHOM, HO €CIH BBI
oOpa3yeTe JTMHEHHYI0 KOMOWHAIIMIO COOTBETCTBEHHO 1I€H Ha TOBAphl M BAIOTHI, BbI MOJyYaeTe
CTallMOHAPHO, OHM HWHTETPUPOBAHBI, 4YTO O3HAYAET, YTO €CTh JIMHEWHAas 3aBHCHUMOCThb
cTalroHapHas. Tak BOT, MHTEPECHO, UTO €CJIM Mbl BO3bMEM, HalpUMeEp, Hallly TEKYIIYI0 MOJEIb,
[0 KOTOPOH MBI CMOTPHM, HAaCKOJbKO a/J€KBaT€H TEKYUIUH KypcC, TO BOT 3/€Ch >KEITEHbKUM
MOKa3aH peayibHBIA Kypc oJuiap/pyosb, a, cOOCTBEHHO, (hPMOJIETOBBIM MMOKa3aHa Hallla MOJIEINb,
KOTOpasi SIBJSIETCSl MPOCTO JIMHEHHOW KOMOMHaunMenW Tpex BenuuuH. KpacHeHbkoe — 93To,
cobcTBeHHO, TIepeBepHyTas HeGTh. Bot ecim Ob1 TOMbKO HEPTH, OBIIIO OB BOT TaK MPUMEPHO.
WNuaexc nommapa CHHEHBKMM — 3TO OTHOCHUTEIBHO Pa3BUTBHIX CTPaH, a 3€JIEHEHBKUM — 3TO
OTHOCHUTEJIbHO pPa3BUBAIOIIMXCA PHIHKOB. COOTBETCTBEHHO, B3AB TpU Ko3(dduumeHra, Mol
NOJIy4aeM Takylo MpocTeiiyio ¢Gopmyiy, Te y Hac YyBCTBUTEIbHOCTh, COOTBETCTBEHHO, 0,35
HOJTydaeTcsi JUIS MPOLIEHTHOTO M3MEHEHHs JIojulapa K He)TH — M MPUMEPHO Tak ke K imagine
markets, kcrati roBopsi, Toxe 3ameTHbie 0,2 K pa3BUTHIM.

Bor gaxxe Ha Takom Maciirade BUJIHO, YTO OTKJIOHCHHUS HC OYCHb BCJIIMKHU, OHU OHPCACIAIOTCA
KaKHMHU-TO COOBITHSIMHU. 3ILCCL BOT BOCBMO€ — 3TO TpaMn, 34€Ch, TaK CKa3aTb, 6BIHO, BOT 31€Ch
— 9TO, CO6CTB€HHO, CICJIKa, Koraa OBLIO OOBABIICHO IO «POCHC(I)TI/I», 31€Ch YTO-TO €IIC, YKC HC
ITIOMHIO. HO, TaK MW MHA4e, CO6CTBCHHO, 3aBHCUMOCTH OYCBUIHBI.
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Hy 1 HeMHOXKO, Tak CKa3aTh, BO3BpaIasCh K TOMY, a KaK ke, COOCTBEHHO, KypC BIHET Ha TO,
KaK CTpaHa MEepeXOoJUT, HaIpUMep, Kakue-To Kpusucsl. CaMblil Xopolunii, Ha MOM B3I, Case
study — sto Poccus, ato 2008—2009 rozst u, cooctBenno, 2014—2015-i. D10 1neHa Ha HEDTb.
Torzna oHa KOpOTKO ynaia, 3areM ObICTpo BepHyJach. Celfuac OHa BO3BPALIAETCS HECKOJIBKO
MeJIeHHeH. 37ech Mbl JAep)Kald Kypce, 3alllaTHIM 3a 3TO 0osiee BBICOKMMHU IPOLEHTHBIMU
CTaBKaMHU.

OTOT HeunTaeMblil rpa¢uk — 4uro Ha HeM? Bot, coOcTBeHHO, OpaHkeBbIM — 3T0 Y Hac BBII,
ero auHamuka. Mpl BUAMM, YTO MBI 3/I€Ch IIPOCEIM IOpa3fo MEHbIIE, 4YeM 371eChb. A BOT
(1OJETOBBIM — 3TO pealibHbIE 3apIUIaThl, U 37I€Ch Mbl BUJIUM, YTO, KOHEYHO, 3a 3TO 3aIlJIaTUIIO
HaceseHue. To ecTb, MO CyTH Jeia, IUlaBarouias MOJUTUKA NPUBOAUT K TOMY, YTO B TaKOH
CTpaHe, KaK Halla, B KOTOPOW [OoJUIapu3alds Ha caMOM Jielie He oveHb Oonbiias (y Hac oHa
HocTosiHHas, mpuMepHo 30% 10751 BAIOTHBIX JACHO3UTOB, BCE OCTAIbHOE PyOIH), HACEICHHUE
CBOMMHM COEpEKEHUSIMU, COOCTBEHHO, M 3aIUIaTUIIO U CBOMMH J0XOJaMH 3a TO, YTO SKOHOMHKA
npocesia HeCKOJIBKO MEHbIIIE. 3/1eCh MPOLIEHTHBIE CTAaBKU MOKA3aHbl H, COOCTBEHHO, HHQIISINS, 1
ceifuac Mbl BCTYNHJIM B TIEPHOJ JKECTKOW KpPEAUTHO-ACHEKHOH monmuTuku. CoOCTBEHHO,
HaBEpHOE, OHA OyJeT KaKoe-TO BpeMsl IPOJIOJKATECS U, B O0ILEM-TO, OKAXKET KaKOE-TO BIMSHHUE
Ha SKOHOMMUeCcKuil pocT. Kak s, HaBepHOE, COINIaCeH C IPEABLAYILUM OpaTOPOM, OOJIbILE BCEro
9TO 3aBUCUT OT KOHKPETHOHN CUTYallM, U OJHONAPaMETPUUYECKU CKa3aTh, YTO MOAXOIUT KaKOH
CTpaHe, HEBO3MOXKHO. Tak Kak y Hac CTUMYJIUPOBaTb SKOHOMHKY C€HYac B ONPEIECICHHOU
CTerneHu OecCMBICICHHO, Oe3paboTuiia HeOoJiblIas, Kak-TO MHa4de pPaCIpelNesIuThCs Pecypcehl,
HaBepHOE, HE MOTyT, W Kak Obl Mbl JCHCTBUTEIHHO MONAIM B HEKYI0 HHBECTHIIMOHHYIO
noBymky. Hy a 4To xacaercsi HEMOCPEICTBEHHO MEHEKMEHTa BAJIIOTHOIO Kypca, B 00LIEM-TO,
[0 MOEMY MHEHHIO, TOT INepexoj, KOTOpbI ObUI cienlaH, NMPUBENET, HaBepHOE, K Oobluen
CTaOMJIBHOCTHU M K Jy4IIEMY IPOXO0XKICHHIO IOKOB.

Cnacu6o.

Mosuan. Cmacu6o.

Y HaC €CThb ACCATH MUHYT, IIOKAa HAaC HE BBITOHAT U3 ITOCOJbBCTBA.
I'ypeBuu. Criacu6o. [Tapy cnos.

EctectBeHHO, BhICTYIIeHHE TamMOOBIIEBa IPOCTO C s3BbIKA CHSJIO BCE OMpPEETICHHs], TTOCKOIBKY,
M0 MOEMY MHEHHI0O M YyOeXIEeHHI0, HET pPECYpPCHON 3aBHUCHUMOCTH, €CTh 3aBHUCHMOCTH
WHCTUTYIIMOHATbHAS, a0CONIOTHO. DTO BUIHO Ha MPUMEPE BCEX CTpaH, KOTOpble 00IanaroT
pecypcamu, ¥ 3HA4YHUT, €CTECTBEHHO, M JKUBYT 332 MX CYET, HO MPU TOM HMEIOT abCOIIOTHO
pasHbIe pe3yibTaThl. ITO HE TOJIBKO, ecTecTBeHHO, HopBerus, Kanana u ABctpanus B 60JIbIION
crenenu. Ho ecnu mMbl Bo3bMeM Ty camyto ['ostanuio, oTKy/1a mouia «rojutaHjickas 00Je3Hby,
TO BBl IIOCMOTPHUTE, YTO OHA MPEOAoJIena BOT 3Ty CBOK 3aBUCHMOCTh OT ITOCTAaBOK ra3a OYEHb
JIETKO ¥ OY€Hb OBICTPO MO CPAaBHEHUIO CO BCEMHU TPAreIMsIMU U KPU3UCAMH, KOTOPBIE CIYIHIINCH
JIEUCTBUTENBHO B CTPaHaX, MO-HACTOSIIEMY 3aBUCUMBIX OT PECYpPCOB.

EcTh eme onuH O4YeHb BaXKHBIM MOKazaTelb B 3TOH cdepe. OH 3aKkimrouaeTcs B 3aBUCUMOCTH
pPECYpCO3aBUCUMBIX CTPaH OT OOOpPYNOBaHMSA M TEXHOJOTHM, HEOOXOOUMBIX A JOOBIYM HX
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COOCTBEHHBIX pecypcoB. [lemo B ToM, uTo (BOT 37€Ch YIMOMHUHAIKUCh CEMUICCATHIC TOMABI) ITO
UCTOpUSl HE TOJBKO POCCHIICKas, HO €lle U coBeTckas, nockoibkKy CoBerckuii Coro3 crai
He()TEra3oBoi JEep)KaBOM JCWCTBUTEIHHO B CEPEAMHE CEMHJIECATBIX TOoJ0B. M ecmu BbI
MIOCMOTPUTE HA CIHCOK 000pYI0BaHMs, MOMABIIETO M0/l aMepUKAHCKHE CAaHKIUU B KoHIe 70-x
— Hayvasie 80-X roJioB, 1 CpaBHUTE C TEM, B YEM Mbl OCTA€MCsl 3aBUCUMBIMU U CETOJHS, Yepes
35-40 ner, TO OTIMYUE TOJBKO MO OAHOW MO3UIMH. MBI 32 3TO BpeMs MOYTH IOJHOCTHIO
obecrieuniiu cedst MPOU3BOACTBOM TPYO OOJBIIOrO JUaMETPa, 32 UCKIIIOUEHUEM CHEIM(PUIECKIX
TpyO B arpeccuBHOM cpene. Bee octampHOE OcTaeTcst B TaKOH jK€ KPUTHUECKOW 3aBHCUMOCTH OT
uMnopra, kakuMm Obuto u 40 et Hazad, TOJNBKO K 3TOMY J00aBHIOCH eule 00opyaoBaHUE IS
CKMDKEHUS ra3a, TAaHKEPBbI IS MEPEBO3KU CHKMIKEHHOI'O Ta3a U BCE OCTAJIBHOE, Yero y Hac Io-
npexxHeMy HeT. W ecnu Bbl pa3OepeTe Bce CTpaHbl, KOTOPbIE Y HAaC B CIIMCKaX, B XOpOLIUX U
IJIOXUX CIIMCKaxX, TO Bbl YBUJUTE: OJHU CTPaHbl C XOPOIIMMHM HHCTUTYLMSIMHU MPOU3BOIAT
o0opy/oBaHue AJIsl TEX PECYPCOB, OT KOTOPHIX OHH SIKOOBI 3aBUCSAT, a BCE OCTAIbHBIE CTPAHbI €r0
He npou3BoAsT. U 3TO Takoil KpuTepuii, KOTOPBIH MOKHO BIMCHIBATh B JII00OYIO TaOIHUILy.

Cnacu0o.

BOIIpOC. Bot ecnu paccMaTpuBaTb BO3MOXKHOCTb, YTO pPECypCHaA 00eCeYeHHOCTh MOJXKET U
IMOJIOKHUTCIIbHO BJIMATHL Ha Pa3BUTHUC, HaA SKOHOMHYECKHI pocCT, Kakoii Obl BBl Hamboiee
XapaKTepHBIfI MNPpUBCIN IIPHUMECP, KOI'Zla POCT CBIPLEBOI'O 3KCIIOPTAa IIOATAJIKHMBAJ OBl Pa3BUTHC
BBICOKOTCXHOJIOTHUYHOI'O HpOPI?»BO,Z[CTBa?

I'ypeBuu. HopBerus, xotopas, KCTaTH, MPOU3BOAMT BEIHMKOJEMHOE HedTerazomoObIBatoliee
00opyoBaHue, KOTOPOE MBI MBITAEMCSl Y HUX KYIUTh, PEXJIe BCETo MenbPoBOe, a KpOME TOTO,
UMEET BEJHKOJICIHBIC pe3yabTaThl B 001acTH 3ekTporuku u hi-tech. Bor Hopserust mosyuuna.
[Tpu 3TOM OHa — aOCOJIIOTHO CHIPhEBasi CTPaHa, TaM HE TOJILKO HE(Th, HO U T'a3, U eIl U phIda.

MosBuan. B Hopseruun BooOmIe cTpaHHas CuUTyalus, IOTOMY 4YTO 3TO BCE €lle U
rOCyJapCTBEHHOE K TOMY K€, TO €CTh COBCeM HapymieHue Bcex. Ho eciam mocmorpeTs Ha
CTaTUCTHUKY, TO Ha CaMOM JieJie Pe3yJbTaThl 3TU XOPOIIH, HO HE OYEHb BEJIMKHU IO CPAaBHEHUIO CO
cTtpaHamu, kotopele tuna OxHoit Kopeu, koropble Bcepbe3 3TUM 3aHUMarOTCs. To ecTh B
HopBernn — TaMm TOXe, 3TO BOT TOXE IMOCMOTPUTE, Y HAac €cTh AaHHble o Hopseruu. OHu,
KOHEYHO, XOPOIIIH 1Mo cpaBHEHUIO ¢ KOHT0, HO 3TO HE TO YTOOKI MpsMOo odena-moodena.

Kto-To eme?

Kpyruxun. MoxHo s ckaxy? Bsl 3Haere, ME€Hs BC€ BpPEMsI 4TO-TO ONATH cmyuiaer. OnArs,
AHJIpeH, g 10 NOBOLY METOAOJIOTMH. Bee-Taku Halo KyAa-To BBIXOAUTH OT TEOPHH, OT UCTOPHH,
OT KOHCTaTauuu (akToB, I7Ie-TO ayTIyKH KaKue-TO HaJlo CTPOUTh, yTo Oyxaer manbiie. M Bor
MEHS-TO, KOHEYHO, OO0JIbIlle BCEro MHTEpecyeT, uTo aanblie ¢ Poccueit Oyner. Ilotomy uto BOT
TO, YTO 51 ceddac HaOI0[ar0, — 3TO MOJIHOE OTCYTCTBHE IMOHUMAaHHS TOr0, BOOOIIE KaKyro
HSKOHOMHUKY MBI coOMpaeMcsi BUJETh uepe3 HecKosbko JieT B Poccun. Ilockonbky Te ke camble
DHEPreTUUECKUE PECYPCHI — 3TO BCE-TAKM CBIPHE AJII SKOHOMMKH, a 3KOHOMHUKA-TO Kakas
Oyzner? Bot He Hazmo Bce Ha pecypchl, HAa HEPreTHKY, Ha BCE OCTaJbHOE. DTO MHCTPYMEHT. A
nenu s abCONMOTHO HUKAaKOM He BIKY. BOT TyT ynmoMmsHynu, Hampumep, s BCIIOMHHAIO,
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3aMeyvaresibHOe BhICTYyIJICHHE Obuto Ha [IpMMAaKOBCKUX YTEHHUSX WMHAMHCKOTO TOCTS, KOTOPBIH
ckazan: «Pebsita, BB MOCMOTPHUTE, KaKyl0 SKOHOMHUKY CTpouTe. Bbl TyT HajeeTech Ha KaKOW-TO
Oonbiioi Benukuil menkoBbiil nyTh (BOT TaM npo KasaxcraH roBopuiu, 4To TpaH3UTHBIE IIYTH
Oynyt pa3BuBaThes). Hy maaHo, BbI CHIUTE, MUMO BallliX OKOH MAYT KOHTeHHephl u3 Kuras B
EBpomny. Bam-To 4t0 0T 3TOT0 BoOOMIIE? UTO Y Bac? BBl SKOHOMUKY CBOIO IPH 3TOM pa3BUBACTE
KaKyI0-TO WJIK HET?»

A TIOTOM HAJIO YYeCTh, YTO BCE ITO CBHIPHEBOE MPOKISITHE WM M300WIHE B MPHHIIMIIE CKOPO
3akoHuuTCs. Eciam celyac MOCMOTpETh HA CEpPbE3HBIE HCCICAOBAHMS, HE KaKHE-TO TaMm
SHEPreTUYecKHe CTpaTeruu, CAeNaHHble KOHTOpaMH, Ha KOTOPBIX HAIMCAHO  «IIPU
[IpaButensctBe POy, a HE3aBUCUMBIMU SKCIIEpTaMH, TO rae-To nocie 2020 roga y HaC HaYMHAET
pe3ko, 1o 10% B rox, magaTh NPOU3BOJCTBO HE(TH, a CIEAOBATEIBHO, €CTECTBEHHO, U JOXO/bI.
["a3a MbI OoJbIIIE HE OYZIEM SKCIIOPTUPOBATh. JTO BOT CE€Uac Mbl BBIIUIA Ha KaKOW-TO SKCIOPT
raza — 3TO BCE€, MAaKCUMyM, IIOTOMY YTO PBIHKOB HET Ui 3TOrO rasza u Tak jgaiuee. Iloatomy
HAJI0 33 yMbIBAaTHCS O TOM, 4YTO JEaTh.

Bot cnenanu xopouryto paboty, 6€3 JeHer caeaiu XOpolIue UCCIIeoBaTeNn BO IiaBe ¢ TaHel
MutpoBoii. OHM clenanu ayTiaiyK MHPOBOM JHEPreTUKM M POCCUMCKOW dJHepreTuku. Tam
npekpacHble Tpu creHapus 10 2040 roma. CoBeplIeHHO OTIMYHYIO PadOTy CAeNanu, JBECTH
CTpaHUL, OHA €CTh B MHTEPHETE, Bce Xxopowo. Ho koraa Mel cripammBaeM, s roopro: «Tans, a
BOT CKa)K{, IOKaIyHCTa, BOT ceiluac HETh U ra3 MepecTaHyT UIpaTh TaKyl0 CEPbE3HYIO POJIb,
TaKylo YK OTPOMHYIO pojib. BoT uTo MokeT 310 3aMeHuTh? ECTh KaKOH-TO CETMEHT, MOTEHIUAI
B POCCHUHCKON SKOHOMUKE, I7Ie-TO CEKTOp, CErMEHT, KaK XOTUTE €ro Ha30BUTE, KOTOPBIN ObI riae-
TO MOXHO ObUTO ObI Kyna-To?» BoT mpo auBepcudukanuio roBopuM. OHa roBoput: «Mbl
WCKaJIM, Mbl CMOTPEJIH, MBI OIIPAIINBAIN CAMBIX Pa3HbIX CHELUAINCTOB — HET HU OJHOTO, INe
MBI MOXEM OBITb KOHKYPEHTOCHOCOOHBIMH B pa3BUTHU 4ero-to». BoT o deM Hajo
3ayMbIBaThCsl, I7Ie-TO BOT Tak BHepea nocMorperb. Hy magHo, s mpo 3To He Oyay MHOro
TOBOPUTb.

Moguan. Cnacu6o0. 3aaymarbcsi, KOHEUHO, 3I0POBO, HO, BO-TIEPBBIX, HAIIE MPABUTEIHCTBO HE
J'II-O6I/IT, Koraga KTO'HI/I6YJII) 3aI[yMBIBa€TC${ 0O TAaKHUX BCIIax. Mpur n TaK XOAUM Ha FpaHI/I. A BO-
BTOPBIX, MbI, COOCTBEHHO, B 3Ty CTOPOHY U OyJeM JBHUTaThCs, IOTOMY YTO KOHEYHAs K€ ILeb
HaIlla — 3TO KaK pa3 peKOMEHIalluu 10 AuBepcrudUKaIiK, BOT pOBHO 00 TOM U peyb.

MeHs 371€ech ellle HEMHOXKKO CMYILaeT MOMEHT, YTO IPUMEPHO pa3 B ABAALATH JIET MPOUCXOAUT
TOTaJbHAs CMEHA YyKJaJa W O4YeHb TUI0X0 TOHATHO. BoT B 1980 romy OBLIO COBEpIICHHO
HEnoHsTHO, Ha 4eM B 2000 roxy OyaeT cTpOUTbCS SKOHOMMKA BEAYIIUX CTpaH. TOYHO Tak iKe,
kak B 2000 roay OBIJIO MOHSTHO COBCEM HE TO, UYTO pealbHO y Hac monydaercs kK 2020-my.
[ToaTomy 3TO A€o0 He OUeHb Oi1aro1apHoe.

Meabnuk. Kostern, y MeHs Bompoc B mpojoypkeHHe Bameil TeMbl. COOCTBEHHO, OJMH M3
OUYEBUJHBIX PELENTOB IS JICYECHHUS «TOJUIAHIACKOM OOJE3HW» U CHIPHEBOTO MPOKIATHI — 3TO
nuBepcudukanus 3koHoMHKU. Ho, kak u3BecTHO, AuBepcuUKAIMs — 3TO OOBIYHO IUIOA
KOHKYPEHILINU, U JJI TOr0 HY)KHa KOHKYPEHTHas KyJbTypa B CTpaHe, Ile KyJbTypa CKOpee
KOopropaTuBHasl, Takoi kak Poccus, Kazaxcran, MHOrue asuarckue cTpaHbl. Bo3mMo)kHO 1u B
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MPHUHIIAIIE TOCTPOCHUE IUBEPCUDUIIMPOBAHHONW HIKOHOMHUKH B TEPCICKTUBE ABAALATH JIET,
ckaxxeM? Cnacu0o.

MogBuaH. HaBCpHOC, Aa, IMOTOMY 4YTO MBI 3HAE€M TC€ K€ CaMBIC KOPIIOPATHUBHBIC a3HATCKUEC
CTpaHbl, KOTOPBLIC 3TO IMOCTPONJIN. A XOpomo IMOHUMAro, 4TO0 Mbl BCEC HAXOJUMCH IO AaBJICHUCM
HGKOTOpOfI MOJIMTUKKU MOMCHTA, KOTOpPAsd KaK pa3 aHTUKOHKYPCHTHA ceﬁqac, a MMCHHO — Ha
YCUJIICHUC KOPIIOPATHBHOCTH. HO, B KOHIIC KOHIIOB, Hallla 3aJia4ya, KaK BCCTa roBOPAT 3HAKOMBIC
OOKTOpa, 4TO «MO€ ACJIO0 — BBIIIHUCATh PCUCIT, a ACTI0 0O0JILHOIO — IMPUHHUMATDL WA HET. Mzl B
JaHHOM CJIy4da€ TOXKEC BBIIIHNCBIBAEM PCLCIIT, IIOBJIMATH HA ITOJIMTUKY MBI HC MOXXEM.

K coxanenuto, y Hac, MHE KaKeTCsl, BBIPMCOBBIBAETCSI ¢ TOUKM 3pEHHUs MOJUTUKHU eme Oosee
IeqyajgpHas BEllb. Y HAac IOCTEIEHHO, €CIM TOBOPUTH sA3BIKOM OkeHa Honecko, y Hac
OOHapyXHUBAETCsl OMNMO3MIMS, KOTOpas HAayMHAET B IPOTHUBOBEC TEKYIIEW KOPIIOPATUBHOMN
IIOJINTHKE IIpeaIararb aJlbTEPHATUBHYIO KOPIIOPATHBHYIO K€ IOJIMTHKY, & HE KOHKYPEHTHYIO.
[TosTOMy, MOKET OBITh, y HAac MPoOJIEMBI Jjaske O0JIbLIIe, YeM HaM Ka)XeTCs Ha MEpBBIN B3I,

Poaun. Bot kacarenbHO Kazaxcrana s xoren IIPpOCTO CKa3aTb, 4YTO TaM O(I)I/II_[I/IaJ'ILHLIM 06p830M
YTBCPIKACHA IIO3UNHA TOCYAApCTBa HA YPOBHE MPE3UACHTA, YTO TIOCYyAapCTBO HE HOOJIKHO
IMPpUCYTCTBOBAaTb B Ka4dYC€CTBC 6I/I3HGC-I/IFp0Ka B TCX CEKTOpax, rA€ C€CTb JOoCTarodyHas
KOHICHTpAaus 4aCTHOIO 6H3Heca, 49TO, Ha MO B3TJIA 4, OYCHb BaXKHBIN TE3UC. A KpoM¢€ TOro, 1O,
O 4Y€M MblI TOBOpHMM Ha AOCTATOYHO BBICOKOM YPOBHC B MHUHUCTCPCTBAX, — O TOM, 4YTO TC
MMPOMBIIIJICHHBIC MPCANPHUATUA, KOTOPBIC CYHICCTBYIOT, HOJDKHBI BIIMCBIBATHCSA B r100abHbIE
LEMOYKH ITOCTAaBIIUKOB. M 3TO COOCTBEHHO TOT I[paﬁBep pocTta, 0 KOTOPOM, HABCPHOC, BbI
ceiuac TOBOpHUJIH, 3TO BIIOJIHC HOPMAJIbHO. HOTOMy YTO IIOHCK KOHKypeHTOCHOCO6HBIX HUII —
9TO y3Kasd HUIICBAs NPOMBIIIIICHHAA MMPOAYKIHA, HO 3TO BBICOKOTCXHOJIOTMYHOC ITPONU3BOACTBO.
Bxonanoit OMJIET HA 3TOT PBIHOK HE CTOJIb AOPOr, TO €CThb 3TO CAMHUIBI MUJIJIMOHOB JOJIJIAPOB
M1 TOTO, yTOOBI KOMIIAHWS BOIIJIA Ha PBIHOK. Takue nOeHbIM B CTpaHE €CTb, U CTaTb
INOCTABIIIMKOM B r100aIbHOM HECITOYKE IMOCTAaBIMUKOB — a0COJIFOTHO peamucTruIHas Ucb.

MoBuaHn. Y Hac eme, s Obl X0Ten J00aBUTb, YTO MBI BCE BpeMs T'OBOPUM O KOHKYPEHTHOU
DKOHOMHUKE, O TIOCTPOCHUU KOHKYPEHTHOI'O IPOAYKTa, UMES B BUAY IOYEMY-TO MaTEPUAIIbHBIN
ToBap. B TO BpeMs Kak y Hac B MHUPOBOHM JKOHOMHUKE MpOLEHTOB cempiaeciaT BBII yxe
COCTaBJIIIOT CEPBUCHI, U OOJBIIYIO JIONIO0 THX CEPBUCOB COCTABISIOT CEPBUCHI BHYTPEHHETO
notpebyeHusi, KoTopsle B Poccuu COBEpIIEHHO PYAMMEHTApHO pa3BUTHI. Sl HeoaBHO enal
JOKJIa[ MO IUKIMYECKMM H3MEHEHHSM B 3KOHOMHUKE, MOKa3bIBal TaM TrpapuK UHQISAIIH.
Undnsamus, ckaxeMm, B 00JacTM MaTepHalbHBIX aKTUBOB JHMOO OTpULIaTelbHAs, OO
IPaKTUYECKH HyJIeBas 3a MOCJIEIHUE TPUALATH JIET, TM00 OYeHb MEUIEHHO pacTymias. CkaxeM,
B €]l¢, OHa HyJeBasi, B KOMIIBIOTEPHOM TEXHMKE OHa PE3KO OTpHULATEIbHas, Hampumep. A
uHGuALUS B 00pa3oBaHMHU, B MEIUIIMHE OTPOMHAs, TO €CThb OHAa IPEBBINIAET B JECATKU pa3
obmyto uHpsamuio mo mupy. Ilpu s3rom Poccust, obnanas MHTENIEKTYalIbHBIM MMOTEHIIUAIOM,
Hay4YHbIM TOTEHIMAJIOM, OOJBIIMM BHYTPEHHMM CIPOCOM Ha 0Opa3oBaHHME W MEIHIIMHY,
o0pa3oBaHUe U MEIUIMHY MOCIeI0BaTeIbHO YOMBAET, XOTS 3TO MOIJIM Obl, MOXKET OBITh, OBITH
nBa caMmbIx Oompmmx OusHeca B Poccum co BpemeneM. TouHo Tak ke, kak Poccus
Cr€HEepUpOBaa MPH BCEX HAIUX TKENEHIINX YCIOBUIX JOCTATOYHO MHOIO KOHKYPEHTHBIX IT-
KOMITaHUH, OCOOEHHO €C/IM BKJIOYMTh 3MUIPAHTOB, KOTOpPBIE MX CO3JaJd, M IPH ITOM Yy HaC
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NpoaODKAKOT 3THU KOMIIAHWKU BBIMBIBATHCA 3a py6e>1< N He TOnBKO BCAKHEC, TaK CKa3aTrhb,
«mmbepanbHbIe MPUXBOCTHNY, KOTOPBIC TIepee3katoT Ha Kump u mepeBo3siT CBOM KOMITAHWUHU, HO
u rayookue matpuoThl THma «Kacmepckoro» B Poccum gemator 9% Ou3Heca Ha CEronHs,
OCTaJILHOW OW3HEeC 3a pyOeKoM. DTO TOXE OJMH M3 MHOTHX OTBETOB Ha BONPOC, KaK CTPOUTH
KOHKYPEHTHYIO 9KOHOMUKY.

Ha camom pnene Bpemsi yxke JAecATbIi 4ac — M Mbl HapyllaeéM perjlaMeHT KOpPOJIEBbI
BennkoOpuranuu, mo3ToMy HaM Hazo pacxoauTbes. Criacbo BCeM OrpOMHOE, YTO BbI MPHIILIH.
[Toxanyiicta, 3a0upaiiTe BOT 3TU TOJCThIE OyMa)KHbIE TEKCTBI, TIOTOMY YTO MBI XKJIEM BalllnX
peueH3uii, npeioxenuid. 1 Bcex 3apanee ¢ HoBbiM rogom!



